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B EEZEEISE O Consolidated Financial Summary )

MISAWA

(A7AHM.~Millions of yen)

Fiscal year ended March 31 2011 2012 2013 2014 2015 2016
Projected

2 LS Net sales 341,387 378,574 394,696 426,033 409,794 428,000
BT Year-on-year increase /decrease -3.5% 10.9% 4.3% 7.9% -3.8% 4.4%

E%FI# Operating income 8,723 11,976 12,432 13,194 5,824 7,000
B4t Year-on-year increase /decrease -0.0% 37.3% 3.8% 6.1% -55.9% 20.2%
LB EERIE % of net sales 2.6% 3.2% 3.1% 3.1% 1.4% 1.6%

BEFIEE Ordinary income 7,875 10,900 12,029 12,698 5,206 7,500
BT Year-on-year increase /decrease 2.1% 38.4% 10.4% 5.6% -59.0% 44.1%
FEEBREEFIEE % of net sales 2.3% 2.9% 3.0% 3.0% 1.3% 1.8%

LHAFIZE Net income 3,133 6,919 9,920 10,400 3,309 4,000
BT Year-on-year increase /decrease 2.9% 120.8% 43.4% 4.8% —68.2% 20.9%
ELERTLHIFIZE % of net sales 0.9% 1.8% 2.5% 2.4% 0.8% 0.9%

(5 L&~ Net sales]
(B /Millions of yen)

(B ZEF|ZE~Operating income]

(B 7 M/Millions of yen)
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B EEZEEISE @ Consolidated Financial Summary @)

MISAWA

(B A M.~ Millions of yen)

Fiscal year ended March 31 2011 2012 2013 2014 2015
wEE 176,627 197,758 212,725 228,774 224,617
Total assets
W& E 25,527 32,623 35,552 37,833 42,747
Net assets
HOEARLE 13.4% 15.5% 15.7% 15.4% 18.0%
Equity ratio

(H.~Yen)
1AV ME ZE -629.56 431.63 685.10 949.61 1,080.98
Net assets per share
1R SV HEAMEF 2 84.60 180.95 254.55 279.91 88.73
Net income per share

—REE COMEE ——~BACEARLE

Total assets Net assets

(&7 M /Millions of yen)
300,000

Shareholders’ equity ratio

250,000 |

200,000

150000 | ]

100000 |

50,000 | |
0 . . . .

2011 2012 2013 2014 2015

Copyright(C) 2015 MISAWA HOMES GO., LTD. ALL RIGHTS RESERVED.

20%

1 18%

16%

14%

12%

10%

8%

6%

4%

2%

0%

(M/yen)

DIBRHYMEE w1RS Y BRI

Net assets per share

Net income per share

1,200

1,000

800

600

400

200

0

B

-200

-400

-600

-800

2011 2012

2013 2014

2015



Bt AR EESEZEEHETE Consolidated Sales by Business Segment MlSAWA

0 52L& Net sales

(B 7AHM.Millions of yen)

FRAESEE IXEE. DEEE(EHFELRO

Fiscal year ended March 31 2014 2015 201 GE-I-E ProjeCted Home building: Custom home and subdivision home building (excluding land sales)
s % b | Uor— LB FRETUTI—L BENOU/ A~
ﬁE{E%%% Home building 247,726 58.1% 227,937 55.6% 233,000 54.4% Remodeling: Single—family home remodeling and other building renovations
YoA—LEE Remodeling 64,706 | 15.2% 59,646 | 14.6% 62,000 | 14.5% | BEZAEX E8EE. BB, v a3y EHEE
ﬁff;ﬁﬁﬁ$¥ Asset utilization 64,647 15.2% 74’445 18.2% 80,000 18.7% Asset utilization : Building rental homes, multi—dwelling units and others,
FEESL Real estate brokerage 37302 | 88%| 35925| 88%| 41000| 9.6% rental home management. et
TOMmEE Other 11.650 2 7% 11,839 2.8% 12.000 29% TEESRE: T L BRFEEEHN. EMBERT
@;E-I- Total 226,033 | 100.0% 409,794 | 100.0% 428,000 | 100.0% Real estate brokerage: Sales of land, existing home transactions,
’ ’ ’ purchase and resale of homes, etc.

ZOER MR, MR

Other: Sales of building materials, logistics, etc.

EE: BHEY ERBEANCETAUIERLTHYET, KE@E@H-2x4) (2OVWTE FEXESERVEETHBEICRYS T TEYES,

Note: Business segments have been reorganized from FY2015. Post-and—-beam and 2x4 construction homes are allotted in the home building and asset utilization business segments.

(3% (& 75F3.Millions of yen)

Fiscal year ended March 31 2012 2013 2014
% % %

EXEE Custom homes 179523 | 47.4% | 183,904 | 46.6%| 196,836 | 46.2%

BENEEE Lot-subdivision homes 30,831 8.1% 25623 |  6.5% 28,061 6.6%

BEEEE Rental homes 19,632 | 5.2% 20027 | 5.1% 22,944 |  5.4%

EB#E 51 B % Other % 7,851 2.1% 8072 | 2.0% 8,039 | 1.9%

Hi Sub total 237,839 | 62.8%| 237,628 | 60.2%| 255882 | 60.1%

RC/SRC/Si& RC/SRC/S structures 6,977 | 1.8% 10,395 | 2.6% 12,704 | 3.0%

)J4—L Home renovation 54,508 14.5% 58,261 14.8% 64,706 15.2%

K& (84 -2 x 4) Postendbeamand 23077 | 6.1%| 26762 | 68%| 31009 | 7.3%

ZDith Other 56,170 | 14.8% 61,649 | 15.6% 61,640 | 14.4%

&t Sub total 140,734 | 37.2%| 157,067 | 39.8%| 170,150 | 39.9%

a5t Total 378,574 | 100.0% | 394,696 | 100.0% | 426,033 | 100.0%

KIEEE TR EEADEHREIRFE  Home sales to non—consolidated dealers.
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H HEBEFEEFTIRHDOMHEF Housing Starts

B R FEF IR HHEF Housing Starts in Japan

MISAWA

(F /Units)
Fiscal year ended March 31 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
EES 352,577 355,700 311,800 310,670 286,993 308,517 304,822 316,532 352,841 278,221
Owner—occupied homes
LE3 517,999 537,943 430,855 444,848 311,463 291,840 289,762 320,891 369,993 358,340
Rental homes
BEEE 8,515 9,100 10,311 11,089 13,231 6,580 7,576 5919 5,272 7,867
Corporate homes
NEREE 370,275 382,503 282,632 272,607 163,590 212,083 239,086 249,660 259,148 236,042
Subdivision homes
&t 1,249,366 1,285,246 1,035,598 1,039,214 775,277 819,020 841,246 893,002 987,254 880,470
Total

l-.-l E .—I—l — . [ [

B JUNTEEOHREEBFIRHHETE Prefabricated Housing Starts in Japan

(F /Units)
Fiscal year ended March 31 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
EES 63,586 63,725 56,724 55,317 51,819 54,715 55,396 55,887 57,422 46,820
Owner—occupied homes
LE3 85,110 87,370 80,662 86,253 67,415 65,952 66,994 72,488 86,028 86,100
Rental homes
wEEE 485 413 557 802 749 533 1,009 373 540 792
Corporate homes
HEEE 7,400 8,036 8,662 6,220 4378 4,502 4817 5,339 5,766 6,445
Subdivision homes
&t 156,581 159,544 146,605 148,592 124,361 125,702 128,216 134,087 149,756 140,157
Total

WA B REBEEMEEFIHET] Source: Ministry of Land, Infrastructure, Transport and Tourism “Housing Starts Statistics.”
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B ZE0NK

(4 W—TF 24K Misawa Homes Group)

(F /Units)
Fiscal year ended March 31 2014 2015 2016
Projected
EXEE 8,799 7,182 8,150
Custom homes
NEEE 878 860 1,130
Lot—subdivision homes
FEREESE it X 9,677 8,042 9,280
Home Building Sub total 3¢
S E{EE.Rental homes 3,734 3,820 3,010
(¥ %% Buildings) (1,285) (1,299) (1,040)
BE-<wvYay 858 948 500
Multi—dwelling units and others
BEIRAEE G 4,592 4,768 3,510
Asset Utilization Services Sub total
Hi 14,269 12,810 12,790
Total

1D Home Orders Summary (1)

MISAWA

HE: T4—5—EBRETOZ IR HEIBIHL THYET, Note: Figures are based on orders received by our dealers.
LHIKY ERBEANCETAVNEERELTBYFET . K& (E#fA-2x4) 2OV T EXEE. HEEE. EEEBITRYPTTEYET,
T BHEYTU AV DFEFRELEATNS O BELLET 51-OICHTEIDEFITIU avaEBMLTEYET,
Note: Business segments have been reorganized from FY2015. Post—and—beam and 2x4 construction homes are allotted in the custom home, lot—subdivision home, and rental home business segments.

Multi-dwelling units and others category includes condominium units from FY2015. FY2014 figures show those including condominium units for better comparison purposes.

(&) (F /Units)
Fiscal year ended March 31 2011 2012 2013 2014
AXEE 7,446 7,787 8,070 7,680
Custom homes
SEEE 816 644 767 777
Lot—subdivision homes
B E{¥E./Rental homes 1,961 2,094 2,275 3,172
(¥ %~ Buildings) (673) (783) (860) (1,164)
IHEeEF=E 5t 10,223 10,525 11,112 11,629
Sub total (Prefabricated homes)
RC-SRC-Si&% 368 583 665 775
Other residential and commercial construction
Ri& (-2 x 4) 1,075 1,245 1,353 1,782
Post—and—beam and 2 X 4 construction systems
FOMIE &t 1,443 1,828 2,018 2,557
Sub total (Other)
=t 11,666 12,353 13,130 14,186
Total

HE: T—5—BETOZIFHMEB/HLTHYET . Note: Figures are based on orders received by our dealers.
Copyright (C) 2015 MISAWA HOMES CO., LTD. ALL RIGHTS RESERVED.



_ B BEQRE D Home OrdersSummary @ MISAWA

(U IW—T L4k Misawa Homes Group)
Ox)7RISZEIRN Regional share of home sales

(GE3{E=E Custom homes] [(45#E= Subdivision homes)
Fiscal year ended March 31| 2011 2012 2013 2014 2015 Fiscal year ended March 31 2011 2012 2013 2014 2015
JLi#BIE  Hokkaido region 4.9% 5.4% 5.8% 5.7% 5.3% Jbi#BE  Hokkaido region 8.7% 9.7% 6.5% 4.8% 5.4%
B 4t Tohoku region 5.8% 9.2% 9.3% 7.6% 9.2% B Jt  Tohoku region 10.2% 8.8% 5.2% 3.4% 3.0%
B B Kanto region 12.6% 13.1% 11.8% 12.1% 12.5% B8 3 Kanto region 12.7% 9.7% 14.4% 12.4% 11.4%
BEBE  Tokyo area 27.2% 26.0% 25.5% 26.4% 26.8% B ZBE  Tokyo area 11.9% 12.2% 10.9% 14.1% 16.9%
dt BE  Hokuriku region 5.0% 4.7% 4.6% 4.8% 4.8% dt [E  Hokuriku region 4.5% 3.1% 4.9% 5.3% 4.4%
B EB  Chubu region 16.5% 15.1% 15.8% 15.6% 15.7% B #%  Chubu region 13.2% 15.0% 17.5% 19.5% 22.9%
B & Kinki region 9.2% 7.9% 8.5% 8.7% 8.7% T #  Kinki region 8.2% 9.4% 8.6% 11.1% 9.1%
i [E Chugoku region 8.0% 7.5% 8.3% 7.5% 6.5% ot [E] Chugoku region 13.4% 14.7% 12.0% 11.1% 8.2%
[E  Shikoku region 3.4% 3.5% 3.7% 4.0% 3.3% E  Shikoku region 10.8% 11.6% 10.9% 11.0% 12.4%
fL I Kyushu region 7.4% 7.6% 6.7% 7.6% 7.2% L I Kyushu region 6.4% 5.9% 9.1% 7.3% 6.3%
(BEEE Rental homes) O TY7REE-EEHLFE Home rebuilding share by region
Fiscal year ended March 31| 2011 2012 2013 2014 2015 Fiscal year ended March 31 [ 2011 2012 2013 2014 2015
JtiEIE  Hokkaido region 1.3% 0.1% 0.6% 0.7% 1.9% Jbi#BiE  Hokkaido region 20.6% 18.7% 22.2% 20.9% 18.9%
B dt  Tohoku region 0.9% 1.0% 1.5% 1.2% 5.3% F dt  Tohoku region 23.8% 45.8% 34.7% 38.1% 36.9%
Bl B Kanto region 3.0% 2.3% 3.7% 5.5% 6.4% B B Kanto region 25.2% 30.2% 27.6% 25.6% 26.7%
B #IE Tokyo area 60.4% 53.5% 58.1% 59.5% 52.1% BHHE Tokyo area 36.7% 37.7% 38.3% 40.0% 37.8%
dt BE  Hokuriku region 2.1% 1.9% 1.9% 1.7% 3.0% dt BE  Hokuriku region 31.3% 29.2% 24.1% 27.2% 24.2%
i EB  Chubu region 3.1% 51% 1.4% 2.3% 2.6% 1 #B  Chubu region 28.3% 26.9% 25.7% 28.2% 24.6%
SE 8% Kinki region 10.1% 10.1% 7.8% 6.8% 4.5% W 2 Kinkiregion 33.4% 38.8% 36.3% 40.7% 35.1%
i [E  Chugoku region 15.4% 17.5% 12.7% 13.2% 13.8% B B Chugoku region 19.4% 19.6% 16.7% 19.6% 21.2%
B Shikoku region 0.0% 0.0% 07% 0.1% 1.7% M [ Shikoku region 21.0% 20.1% 18.0% 21.3% 22.5%
H M Kyushu region 3.7% 8.5% 11.6% 9.0% 8.7% A M Kyushu region 15.4% 17.3% 18.9% 14.6% 16.8%
£ [E  Nation wide 27.9% 30.7% 28.9% 30.1% 29.0%
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B =D EM Q) Profile of Home Orders 1) MISAWA

O 1% =YDFEHT—4 Home order averages (4 IL—F LK. Misawa Homes Group)

(GES{ESE Custom homes]) ( FH/Thousands of yen, m)
Fiscal year ended March 31 2011 2012 2013 2014 2015
1A YTEYZIEEE 25,340 25,693 25,753 26,117 26,773
Average sales price per home
33MBYFHZTEEE 674.4 681.0 685.4 699.6 718.9
Average sales price per 3.3m
1AV EYERER 124.0 1245 124.0 123.2 122.9
Average total floor area per home
(BE5EEE Lot-subdivision homes] ( FF/Thousands of yen. m)
Fiscal year ended March 31 2011 2012 2013 2014 2015
1LY TEYZIEEE 21,097 22,324 23,002 23,423 23,348
Average sales price per home
33MBFYFHZTEEE 590.5 625.4 649.9 659.5 671.7
Average sales price per 3.3m
1A -YEYERER 117.9 117.8 116.8 117.2 114.7
Average total floor area per home
[EEE% Rental homes] ( FFH/Thousands of yen, m)
Fiscal year ended March 31 2011 2012 2013 2014 2015
1LY TEYZIEEE 30,113 28,917 30,609 31,162 32,540
Average sales price per building
1Y -YENEXREDE 148.0 1445 148.7 1514 143.6

Average total floor space per building

#%E BRSEADICOVTIE, TEIEFEICRE (@2 x HEFAETHELRELTEYET . TALUEIE. TELEFEDOFYEFEHLTEYET,
Note: Figures show those for not only prefabricated homes but also post—and—beam and 2x4 homes from FY2013. FY2011 and FY2012 figures show those for prefabricated homes.

Copyright(C) 2015 MISAWA HOMES CO., LTD. ALL RIGHTS RESERVED.



B ZXDEMR @ Profile of Home Orders 2

O 3] How our customers find us

(F IL—TF 2K Misawa Homes Group)

MISAWA

Fiscal year ended March 31 2011 2012 2013 2014 2015
BRi5 49.5% 47.7% 45.9% 45.5% 41.5%
Model homes
AR 6.4% 5.9% 5.8% 4.9% 4.7%
Promotional events
wmar-BRE 33.3% 36.2% 38.3% 39.2% 42.9%
Referrals or repeat orders
NS 2.3% 2.3% 2.3% 2.3% 2.4%
Ads in mass media
R—LR—T 4.3% 4.1% 4.1% 4.3% 5.0%
Home page
Z Dt 4.2% 3.8% 3.6% 3.8% 3.5%
Other
O BEFEHERMET Average age of home buyers (¥ J)L—F 24k Misawa Homes Group)

(B%/Years old)
Fiscal years ended March 31 2011 2012 2013 2014 2015
EXEE 39.0 39.7 39.7 40.4 39.9
Custom homes
BENEEE 36.6 37.1 37.6 373 376
Subdivision homes
BEEE=E 62.2 62.3 61.0 62.2 59.4
Rental homes
15 40.4 41.6 41.6 42.8 42.8
Average

Copyright(C) 2015 MISAWA HOMES CO., LTD. ALL RIGHTS RESERVED.




B )JA—LEENDTLHFT Remodeling Sales MISAWA

(B A M.~ Millions of yen)

Fiscal year ended March 31 2011 2012 2013 2014 2015 2016ETIE
Projected
EE 50,835 54,508 58,261 64,706 59,646 62,000
Consolidated
SIN—TEE 54,728 58,684 64,839 69,999 64,370 66,700
Misawa Homes Group
(E#E.Consolidated] (&' IL—TF 24k Misawa Homes Group]
(B 73 F/Millions of yen) (B M /Millions of yen)
70,000 80,000
70,000
60,000 —
60,000 —
50,000 —
50,000 —
40,000 —
40,000 —
30,000 . - - . : 30,000 - - - . .
2011 2012 2013 2014 2015 2016 2011 2012 2013 2014 2015 2016
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B EEEEXEER Q) Consolidated Balance Sheets 1)

[BEDER Assets]

MISAWA

(BB M. Millions of yen)

Fiscal year ended March 31 2011 2012 2013 2014 2015
TN & E Current assets 114,302 135,858 145,824 159,251 149,836
HERVES Cash and time deposits 37,096 48,451 55,511 54,901 45,547
SWMFRREVTESE Notes and accounts receivable—trade 6,386 13,563 7,015 7,555 7,150
-1 ENE E Inventories 60,431 64,303 68,779 80,151 83,498
BRFERAAEE Developed land and finished homes 34,263 37,093 42,005 45,310 48,264
FEIELZHS Land and housing projects in progress 22,136 23,980 23,732 31,113 31,131
Z Dt Other 4,031 3,228 3,040 3,727 4,102
REREEE Deferred tax assets 4,942 4,667 6,965 7,237 4417
ZFDith Other current assets 5,596 5,055 7,711 9,619 9,578
EiEEIEES Allowance for doubtful accounts -151 -183 -159 -215 -356
EE & E Non—current assets 62,325 61,899 66,900 69,523 74,780
BEEERE Tangible fixed assets 43,251 44,568 46,504 47,717 48,437
EYMRUEEY Buildings and structures 15,421 16,107 16,812 17,993 18,208
BREERTERE Machinery and equipment 1,239 1,506 1,867 2,604 2,931
T Land 24,065 24,464 24,718 24,429 24,636
ZDfth Other tangible fixed assets 2,525 2,490 3,105 2,689 2,660
EETEEE Intangible fixed assets 6,202 6,251 7,632 8,280 8,986
BREFDMDERE Investments and other assets 12,871 11,080 12,763 13,525 17,356
BEFMSH Investment securities 2,324 2,152 2,834 2,566 2,561
BREREEE Defferred tax assets 3,409 1,033 794 1,255 3,516
Z Dt Other 10,378 10,455 10,848 11,396 12,899
EHEIEES Allowance for doubtful accounts -3,241 -2,561 -1,713 -1,693 -1,621
BESR Total 176,627 197,758 212,725 228,774 224,617

Copyright(C) 2015 MISAWA HOMES CO., LTD. ALL RIGHTS RESERVED.
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B EEEEXIEER @ Consolidated Balance Sheets 2

[BERVHEEDE Liabilities and Net assets]

MISAWA

(A7 M.~ Millions of yen)

Fiscal year ended March 31 2011 2012 2013 2014 2015
AR Liabilities 151,099 165,135 177,172 190,940 181,869
mEBAE Current liabilities 127,310 132,162 145,532 153,473 138,628
XILFHRUE#HSE Notes and accounts payable—trade 37,634 47,526 48,118 52,629 48,404
EHEAL Short—term bank loans 37,834 27,012 34,037 28,250 29,631
B55|4% Accrued bonuses 4,796 5418 5,905 6,425 5,512
*KiE Accounts payable 4,968 8,614 7,742 8,379 9,321
ARIEZAL Advances received from customers 29,369 29,534 33,428 43,375 32,140
- Dk deposits 5,895 5,825 5,937 5,710 5,639
Z 0t Other current liabilities 6,812 8,231 10,361 8,701 7,978
EE & E Long-term liabilities 23,789 32,972 31,640 37,467 43,241
Fani=1 Bonds payable 898 230 250 150 150
REEAR Long-term bank loans 8,167 17,385 15,089 20,316 28,214
BERAEIEE Provision for employee retirement benefits 5,392 5,498 5,562
BEHBMTICRIAE Net defined benefit liabilities 5,053 2,856
HEREER Asset retirement obligations 1,073 1,125 1,148 1,171 1,223
Z01h Other long-term bank loans 8,256 8,733 9,591 10,776 10,798
MREDE Net assets 25,527 32,623 35,552 37,833 42,747
HEIEAR Shareholders’ equity 24,212 31,130 33,093 34,606 38,082
BEARE Common stock 23,412 10,000 10,000 10,000 10,000
EXFRE Capital surplus 5,479 18,892 11,340 3,399 3,203
FRFRE Retained earnings -428 6,490 15,823 24,988 28,306
BEe#kX Treasury stock —4,251 —4,252 -4,070 -3,782 -3,427
Z DO TIEFEEREEE Valuation and translation adjustments -530 -427 315 729 2,295
T DA S = 2E S Unrealized gain on available—for-sale securities -38 95 772 616 750
TiEFmEES Land revaluation difference -448 -448 -448 -448 -448
AERERENE Foreign currency translation adjustments -42 -74 -8 91 63
BERTICRIARELE Remeasurements of defined benefit plans 470 1,930
DEBERERS Minority interest in subsidiaries 1,845 1,920 2,143 2,498 2,369
BEMEESE Total liabilities and net assets 176,627 197,758 212,725 228,774 224,617

Copyright(C) 2015 MISAWA HOMES CO., LTD. ALL RIGHTS RESERVED.
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B EFEBIRETEE Consolidated Statements of Income

MISAWA

(B A M. Millions of yen)

Fiscal year ended March 31 2011 2012 2013 2014 2015 2016
Projected
LS Net sales 341,387 378,574 394,696 426,033 409,794 428,000
AL Year—-on-year increase/decrease -3.5% 10.9% 4.3% 7.9% -3.8% 4.4%
SR L#FIEE Gross profit 80,633 87,982 92,921 97,774 88,307 92,000
AL Year—-on-year increase/decrease 1.9% 9.1% 5.6% 5.2% -9.7% 4.2%
FLE % of net sales 23.6% 23.2% 23.5% 22.9% 21.5% 21.5%
REERV—REEE Selling, general and administrative expenses 71,909 76,005 80,489 84,579 82,482 85,000
AL Year-on-year increase/decrease 2.2% 5.7% 5.9% 5.1% -2.5% 3.1%
FE % of net sales 21.1% 20.1% 20.4% 19.9% 20.1% 19.9%
EERE Operating income 8,723 11,976 12,432 13,194 5,824 7,000
AL Year-on-year increase/decrease -0.0% 37.3% 3.8% 6.1% -55.9% 20.2%
FTEL % of net sales 2.6% 3.2% 3.1% 3.1% 1.4% 1.6%
EENEE Non-operating income/expenses -848 -1,075 -402 -495 -618 500
EIE: 34 Year-on-year increase/decrease — — — — — —
FGELi % of net sales -0.2% -0.3% -0.1% -0.1% -0.2% 0.1%
EENRE Non-operating income 1,293 1,241 1,170 1,184 1,114 1,900
EENER Non-operating expenses 2,141 2317 1,572 1,679 1,733 1,400
BERE Ordinary income 7,875 10,900 12,029 12,698 5,206 7,500
AL Year—-on-year increase/decrease 2.1% 38.4% 10.4% 5.6% -59.0% 44.1%
FE % of net sales 2.3% 2.9% 3.0% 3.0% 1.3% 1.8%
LEF Ik Extraordinary income/loss -3,998 246 -541 -845 -1,244 -1,000
AL Year-on-year increase/decrease — 106.2% — — — —
FTEL % of net sales -1.2% 0.1% -0.1% -0.2% -0.3% -0.2%
LERI R Extraordinary income 510 1,281 37 235 184 0
LEFEE=PS Extraordinary loss 4,509 1,035 578 1,080 1,429 1,000
MEEMEMLLAMAZE  Income before income taxes 3,877 11,146 11,488 11,853 3,962 6,500
EIE: 34 Year-on-year increase/decrease -20.3% 187.5% 3.1% 3.2% -66.6% 64.1%
TEL % of net sales 1.1% 2.9% 2.9% 2.8% 1.0% 1.5%
EFCEENE Net income 3,133 6,919 9,920 10,400 3,309 4,000
AL Year—-on-year increase/decrease 2.9% 120.8% 43.4% 4.8% -68.2% 20.9%
FL % of net sales 0.9% 1.8% 2.5% 2.4% 0.8% 0.9%

Copyright(C) 2015 MISAWA HOMES CO., LTD. ALL RIGHTS RESERVED.
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B EREX vy a-JO—5EE Consolidated Statements of Cash Flows MISAWA

(BB M.~ Millions of yen)

Fiscal year ended March 31 2011 2012 2013 2014 2015
PSRBT B Income before income taxes and minority interest 3,877 11,146 11,488 11,853 3,962
REENERVZDOMBOENE Depreciation and amortization 4,262 4,626 4,503 5,133 5,506
ZMFAESRUZRELSE Interest and dividend income -91 -104 -100 -106 -103
ZIFIR Interest expenses 1,375 1,162 932 876 787
# L {EHED 1B Szggzii:)rjjgr\‘f:;‘z in notes and ~169 -7,181 6,683 -509 392
- ENE E DR (Increase) decrease in inventories -1,452 -4,014 -4,827 -11,268 -3,264
EABHEOERELE Decrease in notes and accounts payable, trade -3,731 9,894 564 4,509 -4,134
EHIEZASOEHLE L”:Lif:rsslzzzazzzﬂifaz‘t’;’a”°es received 5,696 164 3,893 9,947 -11,235
Z Dt Other 966 6,050 -2,848 -627 888
INEE Subtotal 10,732 21,745 20,289 19,809 ~7,200
FERUVERELEDZIE Interest and dividends received 46 133 99 108 106
FIRDZIEE Interest paid -1,424 -1,126 —886 —-885 -784
EAREDIILE Income taxes paid -756 -1,478 -1,387 -3,650 -1,519

EEIEHICLSFryia-TO— Net cash provided by operating activities 8,598 19,273 18,115 15,381 -9,398
B -EREEEEDREF./5EH Sales (Purchases) of fixed assets -3,006 -5,029 -5515 -6,765 -7,015
BEF M OIRG. 5T Sales (Purchases) of marketable securities 118 -30 45 15 263
i@ﬁﬁﬁﬂ)%ﬁl:ﬁf:) ) Proceeds and net i.ncrease (decrease) from sales of _ _ —795 . .

FRUBKXDOIE /FTH shares of subsidiaries
Z0ith Other -3,226 -320 -140 514 -454

BEFHICKEFryia- 70— Net cash provided (used in) investing activities -6,113 -5,380 -6,336 -6,235 -7,206
G HAME A& Dt iEEE Short-term borrowings -1,718 -2,128 8,775 -12,517 2,894
REEASOMIERE Long-term borrowings -5,554 253 -4,206 11,667 6,111
[SEEAOF 2/ | Dividents paid — — -583 -1,229 -928
DEBREADELEDLILEE Dividents paid to minority shareholders of subsidiaries -16 -16 -16 -16 -16
HBADFEITICKBILA Proceeds from share issuance — 14,111 — — —
B IE 554 Sales (Purchases) of treasury stock -1 -14,501 -7,370 -7,652 158
Z Dt Other 4 -176 -1,215 -55 -1,194

HBEEHICLSFryia-J0— Net cash provided by (used in) financing activities ~7,285 -2,457 -4,615 -9,803 7,026

HERUREREMIRIBEEE Cash and cash equivalents translation difference -16 -4 6 50 -15

BERUVREREYO L Net increase (decrease) in cash and cash equivalents -4,817 11,431 7,169 -607 -9,594

BERVREFRFENOHEES Cash and cash equivalents at beginning of year 41,409 36,592 48,024 55,193 54,586

BRERVRERENDHRES Cash and cash equivalents at end of year 36,592 48,024 55,193 54,586 44,991

Copyright(C) 2015 MISAWA HOMES CO., LTD. ALL RIGHTS RESERVED.
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B EFFREDHEFE Changes in Interest-Bearing Liabilities

(3#E %L Consolidated)

MISAWA

Net cash provided by operating activities.” Interest

Fiscal year ended March 31 2011 2012 2013 2014 2015
FRlraFEoRS (BHM) 48,699 47,427 52,529 52,741 61,609
Interest—bearing liabilities (Millions of yen)

Frvla-JO0—xEBRFEELE (F) 5.7 25 29 34 —
Interest-bearing liabilities Net cash provided by operating activities (Years)

AVBLAR AN LT (1) 6.0 17.1 204 17.4 —

BE LHEEEX YY1 - TO0—NIAMTRAD=H ., Fyydla-70—REMFEBLEERELVAVAL AN DALY D - LOFEERELTEYEE A,

Note:Figures of Interest—bearing liabilities / Net cash provided by operating activities and Net cash provided by operating activities / Interest
for FY2015 are not provided since the operating cash flow is negative.

(B AHM/Millions of yen)
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BAEODOHF Group Employees

MISAWA

O #EXEB ¥ Breakdown of employees (3E##%.~Consolidated) (A People)
Fiscal year ended March 31 2011 2012 2013 2014 2015
Y IR—L Misawa Homes 651 694 673 669 704
TA—T— Dealers 6,794 6,842 7,021 7,134 7,152
Ti5 Factories 995 983 991 977 900
BExtt Other affiliates 342 398 621 616 631
Hi Total 8,782 8,917 9,306 9,396 9,387
75 LA, BRHEZEORBEEREALTEYET,
Note: Numbers include contract employees (“Keiyaku shain”) and employees on a yearly contact basis (“ Shokutaku shain”).
O E% A B # Employees in sales (3E#&.~Consolidated) (A People)
Fiscal year ended March 31 2011 2012 2013 2014 2015
FEREE-EEEE  New homes 2,062 2,035 2,050 2,042 1,901
)oA—L Remodeling 947 917 968 983 996
Hi Total 3,009 2,952 3,018 3,025 2,897
O E% A B Employees in sales (J'JL—F2{Kk.~Misawa Homes Group) (A People)
Fiscal year ended March 31 2011 2012 2013 2014 2015
FEEE-BEEEE  New homes 2,231 2,201 2,220 2,215 2,062
)4 —Ls Remodeling 1,002 973 1,042 1,052 1,064
H Total 3,233 3,174 3,262 3,267 3,126
15

Copyright(C) 2015 MISAWA HOMES CO., LTD. ALL RIGHTS RESERVED.



BT EEBI#ETER Ownership and Distribution of Shares

MISAWA

2015%3H31H 2014%9H30H
As of March 31, 2015 As of September 30, 2014
HEH B HELE | BKEH B HEE
No. of shareholders | No. of shares % No. of shareholders | No. of shares %

% ¥ % £ ¥ %
BEA-ZDh Individuals and others 25,055 | 10,252,085 26.5% 23,265 | 10,079,606 26.0%
SRR Financial institutions 47 | 7,965,761 20.6% 49 | 7,454,761 19.3%
$R4T7-1E5EER1T  Banks and trust banks 25 | 4,368,226 11.3% 25 | 3,774,626 9.7%
AR R Life insurance companies 16| 1,110,283 2.9% 18| 1,191,083 3.1%
BERE=4 Nonlife insurance companies 5| 2462152 6.3% 5| 2462152 6.4%
Z DR Other financial institutions 1 25,100 0.1% 1 26,900 0.1%
ZDMEREA Other Japanese companies 625 | 11,836,197 30.5% 619 | 11,868,709 30.6%
SEA Foreigners 156 | 7,034,380 18.1% 163 | 7,522,270 19.4%
&N Individuals 17 5,958 0.0% 20 6,058 0.0%
EAN Companies 139 | 7,028,422 18.1% 143 | 7,516,212 19.4%
ST R ES financial instruments firm 34 263,358 0.7% 46 427816 1.1%
REIRBH#IERZ FRRTL shares held by Japan Securities Depository Center 1 1,210 0.0% 1 1,210 0.0%
Ho&&EHK%K Treasury stock 1| 1,385,923 3.6% 1| 1,384,542 3.6%
&t Total 25919 | 38738914 100.0% 24144 | 38738914 100.0%

Copyright(C) 2015 MISAWA HOMES CO., LTD. ALL RIGHTS RESERVED.
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B X% F—% Major Shareholders

[ 201543831 HIR#E As of March 31, 2015 ]

[ 201459 30HIRTE As of September 30, 2014 ]

MISAWA

HEH R HE HE4 R HE
Shareholdres No. of shares % Shareholdres No. of shares %
1 | FEFR—LBA R 10,784,100 | 27.8% i | PEFR—LsH Rt 10,784,100 [  27.8%
Toyota Housing Corporation Toyota Housing Corporation
, | BOEL=yERAMEERRHELRHT 2058327 5.3% , | BLBLZVE/RAIEERBREX R 2,058,327 5.3%
Aioi Nissay Dowa Insurance Co., Ltd. Aioi Nissay Dowa Insurance Co., Ltd.
. BARSZT (- H—E RIEXE TR L4 (S520) 908,700 2 3% s B FI—X IUN\VEAY NV IXIA AVRY TR T)L FLZ/NR TAIUE 694,000 1.7%
. THE CHASE MANHATTAN BANK, N.A. LONDON SECS LENDING
Japan Trustee Services Bank, Ltd. (Trust A/C) OMNIBUS AGCOUNT
== — o == — _ - == 4= e == 7Y
) | BARRE—FSRMERETHRR (BFEA) 677,600 |  1.7% s | BANSRT(H—ERERBTHARH (EFED) 690800 1.7%
The Master Trust Bank of Japan, Ltd. (Trust A/C) Japan Trustee Services Bank, Ltd. (Trust A/C)
s | MGlEREHHES 671034 |  1.7% s | ST—E— EAAY FT—R /8 380084 669,400)  1.7%
Misawa Homes Group Employee Shareholders Association JP MORGAN CHASE BANK 380084
0,
¢ | BAREMRRMBER 609,053 |  1.5% 6 | MGREREF#HE 621,451 1.6%
Nippon Life Insurance Company Misawa Homes Group Employee Shareholders Association
JP MORGAN CHASE BANK 380084 Nippon Life Insurance Company
== P o == . Y
o | HARHEBRRUFIRT 550,912 | 1.4% g | BARRE-FSAMEREFHAR (SEA) 063800 14%
The Bank of Tokyo—Mitsubishi UFJ, Ltd. The Master Trust Bank of Japan, Ltd. (Trust A/C)
L7414 RA4R 7—"7"‘— Fa—)YE . — _ 559 912 1.4%
o | T=74xT7 I7UX 527,000 | 1.3% o | HARHEZERRUFIRT ' e
CREDIT SUISSE AG ZURICH FOR AIF FUNDS The Bank of Tokyo—Mitsubishi UFJ, Ltd.
E—IXJA(AIL IRI—IXJA4 E—IXTAIL 337700 0.8%
w0l 94T THhIUh TA F—Y—IR DRy 435,499 1.1% 10| NORTHERN TRUST CO. (AVFC) RE 10PCT TREATY ACCOUNT ' o
BNYM SA/NV FOR BNYM CLIENT ACCOUNT MPCS JAPAN
¥tk BEHH1,385 92 ERAELTVET A, LEABENSROTEYET, KLk, BEBRN1384502%ERELTOETH, LERKRENSBROTEYET,
The Company holds 1,385,923 treasury shares but was not listed above. The Company holds 1,384,542 treasury shares but was not listed above.
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