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B EEZEEISIE Q) Consolidated Financial Summary )

MISAWA

(BB M.~ Millions of yen)

Fiscal year ended March 31 2011 2012 2013 2014 2015 2016 201554 201694
Projected Interim of FY2015 | Interim of FY2016
55 EE Net sales 341,387 378,574 394,696 426,033 409,794 405,000 201,676 192,269
AL Year-on-year increase /decrease -3.5% 10.9% 4.3% 7.9% -3.8% -1.2% -2.4% -4.7%
EHFIZE Operating income 8,723 11,976 12,432 13,194 5,824 7,500 2,384 1,635
BI4ELE Year-on-year increase /decrease —-0.0% 37.3% 3.8% 6.1% -55.9% 28.8% -62.3% -31.4%
FELEAEEREE % of net sales 2.6% 3.2% 3.1% 3.1% 1.4% 1.8% 1.2% 0.9%
ZREFIEE Ordinary income 7,875 10,900 12,029 12,698 5,206 7,500 1,947 1,606
BI4ELE Year-on-year increase /decrease 2.1% 38.4% 10.4% 5.6% -59.0% 44.1% —67.6% -17.5%
FLEXREERIEE % of net sales 2.3% 2.9% 3.0% 3.0% 1.3% 1.8% 1.0% 0.8%
LHAFIZEE Net income 3,133 6,919 9,920 10,400 3,309 3,000 1,422 600
AL Year-on—year increase /decrease 2.9% 120.8% 43.4% 4.8% -68.2% -9.3% -72.1% -57.8%
SELEx LHEARIEEE % of net sales 0.9% 1.8% 2.5% 2.4% 0.8% 0.7% 0.7% 0.3%
7 (58 L& .~ Net sales] (EZFI4%.~Operating income] (& Fl#E.~Ordinary income]
@75/ Miions of yen) (B /Milliors of yer) (B 7 M /Millions of yen)
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B EEREREIEIE @ Consolidated Financial Summary @ MlSAWA

(B AHM.Millions of yen)

Fiscal year ended March 31 2011 2012 2013 2014 2015 2015514 20161fE

Interim of FY2015 | Interim of FY2016
wEE 176,627 197,758 212,725 228,774 224,617 221,773 237,867
Total assets
&R 25527 32,623 35,552 37,833 42747 39,610 42,499
Net assets
HEEARLE 13.4% 15.5% 15.7% 15.4% 18.0% 16.3% 16.9%
Equity ratio

(M. Yen)

1SV HEE -629.56 43163 685.10 949.61 1,080.98 992.68 1,074.65
Net assets per share
1R U B AR 4 84.60 180.95 25455 279.91 88.73 38.17 16.08
Net income per share

AR COMHAE —e—RREALE CURSIYMBE w1 Y SR
(73 F/Millions of yen) Total asssts  Net assets Equity ratio (F/yen) Net assets per share Net income per share
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Bt AV REFEFEHET Consolidated Sales by Business Segment  [||SAWA

O 5t LS Net sales

(B 5 Millions of yen) FRETERITEE, HRET(EHRELRO

Fiscal year ended March 31 201571fd Interim of FY2015| 2016 H1fd Interim of FY2016( 201 6%‘[‘@ Projected Home building: Custom home and subdivision home building (excluding land sales)
% % % JIA—LBE - FREE)I+—L . BEYD ) /RA—3>
Remodeling: Single-family home remodeling and other building renovations

FRiEEEE Home building 115,801 | 57.4% | 102,836 | 535%| 213,000 | 52.6% AL ERES B < EREE
Yop—LEE Remodeling 29307 | 14.5% 29793 | 155% 60,000 | 14.8% Asset utilization : Building rental homes, multi-dwelling units and others,
BEEREYE Asset utilization 33322 | 165%| 36171 | 18.8%| 84000 | 20.8% mﬁ%mﬁ;‘ :E;;@gﬂmg;y;mﬁ .
TEESE Real estate brokerage 16,896 8.4% 17,565 9.1% 37,000 9.1% Real estate brokerage : Sales of land, existing home transactions,
ZOihEE Other 6,347 | 3.2% 5894 | 3.1% 11,000 | 2.7% purchase and resale of homes. ete.

A§+ . 3 3 ZOfEE  BHERFE. DR

&% Total 201,676 | 100.0% | 192,269 | 100.0% | 405,000 | 100.0%

Other: Sales of building materials, logistics, etc.

#E LY EREFEANETAEEBRLTEYET . NE@EHE-2x4)2OVWTR. FRAEFERVEETASERCRYSTITEYET,

Note: Business segments have been reorganized from FY2015 years. Post-and-beam and 2x4 construction homes are allotted in the home building and asset utilization business segments.

(BA M. Millions of yen)

Fiscal year ended March 31 2011 2012 2013 2014
% % % %

EXEE Custom homes 167,289 | 49.0% | 179523 | 47.4%| 183904 | 46.6% | 196,836 | 46.2%
BEAEEE Lot-subdivision homes 25,903 7.6% 30,831 8.1% 25,623 6.5% 28,061 6.6%
BEEEE Rental homes 16,241 4.8% 19632 | 52% 20027 | 5.1% 22944 |  54%
EBAT o1 B 2% Other % 7,612 2.2% 7,851 2.1% 8,072 2.0% 8,039 1.9%
Hi Sub total 217,046 | 63.6% | 237,839 | 62.8%| 237628| 60.2%| 255882 | 60.1%
RC/SRC/Si& RC/SRC/S structures 7,931 2.3% 6,977 1.8% 10,395 |  2.6% 12,704 |  3.0%
)IA—L Home renovation 50,835 | 14.9% 54508 | 14.5% 58,261 | 14.8% 64,706 | 15.2%
Kt (B2 x 4)  postond beamand 20413 | 60%| 23077| 61%| 26762 | 68%| 31,000 7.3%
ZDfih Other 45,160 | 13.2% 56,170 | 14.8% 61,649 | 15.6% 61,640 | 14.4%
Hi Sub total 124,341 | 36.4% | 140,734 | 372%| 157,067 | 39.8%| 170,150 | 39.9%

&t Total 341,387 | 100.0% | 378,574 | 100.0% | 394,696 | 100.0% | 426,033 | 100.0%

NIEEEAREHADERAEIRFE  Home sales to non—consolidated dealers.
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H HEREETIRHDHEF Housing Starts

O HREEBFIRHHER Housing Starts in Japan

MISAWA

(B~ Units)

Fiscal year ended March 31 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 201691fE

Interim of FY2016
BR 352,577 355,700 311,800 310,670 286,993 308,517 304,822 316,532 352,841 278,221 148,339
Owner—occupied homes
L £3 517,999 537,943 430,855 444,848 311,463 291,840 289,762 320,891 369,993 358,340 195,950
Rental homes
BEEE 8,515 9,100 10,311 11,089 13,231 6,580 7,576 5,919 5,272 7,867 2,663
Corporate homes
REE 370,275 382,503 282,632 272,607 163,590 212,083 239,086 249,660 259,148 236,042 124,893
Lot—subdivision homes
&t 1,249,366 1,285,246 1,035,598 1,039,214 775,277 819,020 841,246 893,002 987,254 880,470 471,845
Total
O JJLNTEEOHRETEETIFHMETE Prefabricated Housing Starts in Japan

(B~ Units)

Fiscal year ended March 31 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 20165 fH

Interim of FY2016
fEES 63,586 63,725 56,724 55,317 51,819 54,715 55,396 55,887 57,422 46,820 23,261
Owner—occupied homes
&S 85,110 87,370 80,662 86,253 67,415 65,952 66,994 72,488 86,028 86,100 45,519
Rental homes
fReEE 485 413 557 802 749 533 1,009 373 540 792 321
Corporate homes
AREE 7,400 8,036 8,662 6,220 4,378 4,502 4817 5,339 5,766 6,445 3,166
Lot—subdivision homes
aat 156,581 159,544 146,605 148,592 124,361 125,702 128,216 134,087 149,756 140,157 72,267
Total

BT BT R EEMEEBLHETL Source:Ministry of Land, Infrastructure, Transport and Tourism
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B ZFTDORR A Home Orders Summary () MISAWA

(' W—TF 24K Misawa Homes Group)

(F /Units)
Fiscal year ended March 31 2015 2016 20159fE 20169R8
Projected Interim of FY2015 | Interim of FY2016
EXEE 7,182 7,280 3,705 3,575
Custom homes
PNEEE 860 1,050 420 463
Lot—subdivision homes
FPREEEX 5 X 8,042 8,330 4125 4,038
Sub total (Home Building) 3
B E1EE.Rental homes 3,820 3,430 1,854 1,660
(4%~ Buildings) (1,299) (1,200) (625) (639)
g -woiay 948 630 273 347
Multi-dwelling units and others
BETRAEX B 4,768 4,060 2,127 2,007
Sub total (Asset Utilization Services)
Hi 12,810 12,390 6,252 6,045
Total

HE TA—S5—BETOZIFHEIB/E L THBYET , Note: Figures are based on orders received by our dealers.
BIHILY EREERCETAVNEEBLTEYET . AEEE-2x4) [2OV0VTIE, EXEE. HEEE. EHEEIRYS HTTRYET,
BEAHIYI 3V ORIFHLEATEYET.
Note: Business segments have been reorganized from FY2015. Post-and—beam and 2x4 construction homes are allotted in the custom home, lot-subdivision home, and rental home business segments.

Multi-dwelling units and others category includes condominium units from FY2015.

(F ./ Units)
Fiscal year ended March 31 2010 2011 2012 2013 2014
EXEE 7,101 7,446 7,787 8,070 7,680
Custom homes
SEEE 973 816 644 767 777
Lot—subdivision homes
B H1EE.Rental homes 2,008 1,961 2,094 2,275 3172
(#%k_Buildings) (677) (673) (783) (860) (1,164)
I¥iiEE & 10,082 10,223 10,525 11,112 11,629
Sub total (Prefabricated homes)
RC:SRC-Si&% 377 368 583 665 775
Other residential and commercial construction
Ri& (B2 x 4) 793 1,075 1,245 1,353 1,782
Post—and-beam and 2 X 4 construction systems
ZTOMIE & 1,170 1,443 1,828 2,018 2,557
Sub total (Other)
it 11,252 11,666 12,353 13,130 14,186
Total

HZ: T—5—BETOZIFHEB/HLTEYET, Note: Figures are based on orders received by our dealers.
Copyright (C) 2015 MISAWA HOMES CO., LTD. ALL RIGHTS RESERVED.



B ZIDW®HR @ Home Orders Summary @

(&' IL—TF L4k .Misawa Homes Group)

O 7RIS E4KR Regional share of home sales

(EX{E=E Custom homes]

MISAWA

(HEEE Lot-subdivision homes)

Fiscal year ended March 31 2011 2012 2013 2014 2015 20150 fE | 2016974 Fiscal year ended March 31 | 2011 2012 2013 2014 2015 20155778 | 201697 R
Interim of FY2015|Interim of FY2016 Interim of FY2015|Interim of FY2016
Jbi58  Hokkaido region 4.9% 5.4% 5.8% 5.7% 5.3% 6.0% 5.9% LB Hokkaido region 8.7% 9.7% 6.5% 4.8% 5.4% 5.5% 5.0%
B Jt  Tohoku region 5.8% 9.2% 9.3% 7.6% 9.2% 7.9% 8.5% B 4t Tohoku region 10.2% 8.8% 5.2% 3.4% 3.0% 1.9% 4.3%
B B Kantoregion | 126% | 13.1%| 11.8%| 12.1%| 12.5% 131% | 11.7%| |P ® Kantoregion | 12.7% 9.7h | 144% | 124% | 11.4% 9.7% | 10.1%
E#E Tokyoarea | 27.2%| 260%| 255%| 26.4%| 26.8%|| 26.1%| 268y| |[EHE Tokyoarea | 11.9% | 122%] 10.9%| 14.1%| 16.9% || 185% | 17.5%
dt BE  Hokurku region 5.0% 4.7% 4.6% 4.8% 4.8Y% 4.8% 4.6% Jb BE  Hokuriku region 4.5% 3.1% 4.9% 5.3% 4.4% 3.6% 3.8%
- .
B Chuburegion| 165% | 151%| 158%| 15.6%| 15.7% 154% | 16.1% B #5  Chuburegion| 13.2%| 15.0%| 17.5%| 19.5%| 22.9% 24.8% | 22.1%
. . . S lis inki regi . 49 6% 19 . 6% .99
JE H  Kinkiregion | 9.2%| 7.9%| 85%| 87%| 87% 87%| 790%| [B % Kinkiregion| 82%| 94%| 86%| 111%| 11.1% 8.6% | 7%
Chugoku regi 13.4% | 14.7% | 12.0% | 11.1% | 11.1% 8.6% | 11.3%
fi [E  Chugoku region 8.0% 7.5% 8.3% 7.5% 6.5% 7.4% 67 | |7 Cnusokureden ' " ' ' '
[E  Shikokuregion| 10.8% | 11.6%| 10.9%| 11.0%| 11.0% 11.3% | 11.8%
E  Shikoku region 3.4% 3.5% 3.7% 4.0% 3.3% 3.1% 3.5%
FU M Kyushu region 6.4% 5.9% 9.1% 7.3% 7.3% 7.5% 6.0%
A M Kyushu region 7.4% 7.6% 6.7% 7.6% 7.2% 7.5% 8.3%
O xTY7PREE-EELLE Home rebuilding share by region
(FIL—TF 2k Misawa Homes Group)
£ Rental homes
(RRE ) Fiscal year ended March 31 2011 2012 2013 2014 2015 20155718 | 20165714
Fiscal year ended March 31 2011 2012 2013 2014 2015 20150fE | 201697 Interim of Y2015 interim of FY2016
Interim of FY2015|Interim of FY2016 e . .
b8 Hokkaido region 20.6% 18.7% 22.2% 20.9% 18.9% 23.2% 20.2%
JLiGIE  Hokkaido region 1.3% 0.1% 0.6% 0.7% 1.9% 0.8% 0.0% ,
T dt  Tohokuregon | 23.8% | 45.8%| 34.7%| 38.1%| 36.9% 35.4% | 38.3%
Tohoki i .99 . . .29 .39 . 5
R At Tohoku region 0.9% 1.0% 1.5% 1.2% 5.3% 1.5% 3% |B B  Kentoregion | 252%| 302%| 27.6%| 256%| 267%|| 27.8%| 275%
H 0, 0, 0, 0 0, 0,
P4 R Kanto region 3.0% 2.3% 3.7 5.5% 6.4% 7.3% 74% EHENE Tokyo area | 36.7% | 37.7%| 38.3%| 40.0%| 37.8% 37.0% |  36.7%
BEE Tokyo area 60.4% | 53.5%| 58.1%| 595%| 52.1% 59.3% | 54.0% I BB rokrkeregon | 31.3% | 202% | 241%| 27.2%| 24.2% 227% | 267%
At B Hokurku region 2.1% 1.9% 1.9% 1.7% ) 3.0% 1.3% 1.5% | |h #  Chuburegion| 28.3% | 26.9%| 257%| 28.2%| 246%|| 232%| 27.6%
i BB Chuburegion| 3.1%| 5.1%| 14%) 23%| 26% 36% | 25%| |iF # Kinkiregion | 334% | 38.8%| 36.3%| 407%| 351%|| 37.1%| 38.8%
i #  Kinkiregion 10.1% 10.1% 7.8% 6.8% 4.5% 5.3% 6.2% th [E  Chugoku region 19.4% 19.6% 16.7% 19.6% 21.2% 23.0% 22.9%
i [E  Chugoku region 15.4% 17.5% 12.7% 13.2% 13.8% 12.8% 11.4% [E  Shikoku region|  21.0% 20.1% 18.0% | 21.3% | 22.5% 23.7% 19.9%
E  Shikoku region 0.0% 0.0% 0.7% 0.1% 1.7% 0.0% 3.1% H M Kyushuregion | 15.4% | 17.3%| 18.9%| 14.6%| 16.8% 17.1% | 13.2%
A M Kyushu region 3.7% 8.5% | 11.6% 9.0% 8.7% 8.1% | 10.4% % [E Nationwide | 27.9%| 30.7%| 28.9%| 30.1%| 29.0% 28.9% | 29.3%
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B =0 {EM @) Profile of Home Orders (1)

O 1##EYEYDEYT—4S Home order averages (4 IL—F4€ k. Misawa Homes Group)

(3E3X{E=E Custom homes]

MISAWA

( FH/Thousands of yen, m)

Average total floor space per building

Fiscal year ended March 31 2011 2012 2013 2014 2015 201551 20165
Interim of FY2015] Interim of FY2016
1TRAYFHRTEE 25,340 25,693 25,753 26,117 26,773 26,378 27,089
Average sales price per home
33ML-YFEHZTREE 674.4 681.0 685.4 699.6 718.9 707.7 727.9
Average sales price per 3.3m
1A -YFERERE 124.0 124.5 124.0 123.2 122.9 123.0 122.8
Average total floor area per home
(BE9HEEE Lot-subdivision homes] ( FF/Thousands of yen. m)
Fiscal year ended March 31 2011 2012 2013 2014 2015 201551 2016578
Interim of FY2015] Interim of FY2016
1TRAYFHRTEE 21,097 22,324 23,002 23,423 23,348 23,244 23,703
Average sales price per home
33ML-YFEHZTREE 590.5 625.4 649.9 659.5 671.7 673.4 678.4
Average sales price per 3.3m
1YY EREE 117.9 117.8 116.8 117.2 114.7 113.9 1153
Average total floor area per home
(EH{E= Rental homes]) ( FM/Thousands of yen, )
Fiscal year ended March 31 2011 2012 2013 2014 2015 20150 20160 E
Interim of FY2015| Interim of FY2016
TRYYFEHRIEEE 30,113 28,917 30,609 31,162 32,540 32,448 32,050
Average sales price per building
1R Y =Y FHIEREE 148.0 1445 148.7 151.4 143.6 149.8 1485

7% ER4S ITOVTIE. TEEEEICKE @E-2Xx )L BALTHEEZRELTHEYVET . TAUENIE. TEEFEOTFHEEZRRLTEYET .
Note: Figures show those for not only prefabricated homes but also post—and—-beam and 2x4 homes from FY2013. FY2011 and FY2012 figures show those for prefabricated homes.
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B =ZXD4EM @ Profile of Home Orders @

O ST, How our customers find us

(U INV—T 2. Misawa Homes Group)

MISAWA

Fiscal year ended March 31 2011 2012 2013 2014 2015 20150 fH] 20165 [H
Interim of FY2015|Interim of FY2016
‘=5 49.5% 47.7% 45.9% 45.5% 41.5% 42.4% 43.2%
Model homes
ARk 6.4% 5.9% 5.8% 4.9% 4.7% 4.4% 4.1%
Promotional events
mh-BRE 33.3% 36.2% 38.3% 39.2% 42.9% 41.5% 42.1%
Referrals or repeat orders
L& 2.3% 2.3% 2.3% 2.3% 2.4% 2.5% 2.3%
Ads in mass media
R—LR—D 4.3% 4.1% 4.1% 4.3% 5.0% 5.3% 4.6%
Home page
D 4.2% 3.8% 3.6% 3.8% 3.5% 3.9% 3.7%
Other
O BETEHEGRGHETE Average age of home buyers (' )L—T &4k, Misawa Homes Group)
(B&/Years old)
Fiscal year ended March 31 2011 2012 2013 2014 2015 2015974 201657 4]
Interim of FY2015|Interim of FY2016
EXEE 39.0 39.7 39.7 40.4 39.9 39.7 39.9
Custom homes
BRSRIEE 36.6 37.1 37.6 373 37.6 37.4 36.4
Lot—subdivision homes
HHEE 62.2 62.3 61.0 62.2 59.4 62.7 59.9
Rental homes
Fi5 404 416 41.6 42.8 42.8 42.7 42.7
Average
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B )OA—LEBENDT LT Remodeling Sales

MISAWA

(BAHM. Millions of yen)

Fiscal year ended March 31 2011 2012 2013 2014 2015 20165HE 20155075 2016501
Projected Interim of FY2015| Interim of FY2016
EE 50,835 54,508 58,261 64,706 59,646 60,000 29,306 29,793
Consolidated
JI—T2K 54,728 58,684 64,839 69,999 64,370 64,700 31,509 32,157
Misawa Homes Group
(E#E.Consolidated] (¥ IL—F 21K ”Misawa Homes Group]

(B73F/Millions of yen) (A7 A /Millions of yen)
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B ESEEENEE Q1 Consolidated Balance Sheets (1)

[BEEDER Assets]

MISAWA

(BB HA.Millions of yen)

Fiscal year ended March 31 2011 2012 2013 2014 2015 20155 20165114

Interim of FY2015|Interim of FY2016

REBEE Current assets 114,302 135,858 145,824 159,251 149,836 155,682 161,699
HERUES Cash and time deposits 37,096 48,451 55,511 54,901 45547 47,178 50,376
SZMFRRVTEE Notes and accounts receivable—trade 6,386 13,563 7,015 7,555 7,150 7,125 8,034

I EEE Inventories 60,431 64,303 68,779 80,151 83,498 85,145 85,846
HRFEATBIE Developed land and finished homes 34,263 37,093 42,005 45,310 48,264 47,001 47,405
REIEXHE Land and housing projects in progress 22,136 23,980 23,732 31,113 31,131 34,407 34,212

Z 0t Other 4,031 3,228 3,040 3,727 4,102 3,736 4,229
BRERESEE Deferred tax assets 4,942 4,667 6,965 7,237 4417 7,020 4,549
ZDith Other current assets 5,596 5,055 7,711 9,619 9,578 9,555 13,238

L EIEES Allowance for doubtful accounts -151 -183 -159 -215 -356 -342 -346

B &EE Non-current assets 62,325 61,899 66,900 69,523 74,780 72,090 76,168
AREEEE Tangible fixed assets 43,251 44,568 46,504 47717 48,437 49,587 49,318
EMRUEEY Buildings and structures 15,421 16,107 16,812 17,993 18,208 18,803 18,985
HHEERERE Machinery and equipment 1,239 1,506 1,867 2,604 2,931 2,824 2,872

tith Land 24,065 24,464 24,718 24,429 24,636 24,943 25,042

ZDits Other tangible fixed assets 2,525 2,490 3,105 2,689 2,660 3,016 2,419
BUETEEE Intangible fixed assets 6,202 6,251 7,632 8,280 8,986 8,620 9,324
BREZDMDEE Investments and other assets 12,871 11,080 12,763 13,525 17,356 13,882 17,524
BERMIES Investment securities 2,324 2,152 2,834 2,566 2,561 2,598 2,448
RERESEE Defferred tax assets 3,409 1,033 794 1,255 3,516 1,095 3,307

Z Dt Other 10,378 10,455 10,848 11,396 12,899 11,869 13,391
EHEEES Allowance for doubtful accounts -3,241 -2,561 -1,713 -1,693 -1,621 -1,681 -1,623

BEEAN Total 176,627 197,758 212,725 228,774 224,617 227,773 237,867

Copyright(C) 2015 MISAWA HOMES GO., LTD. ALL RIGHTS RESERVED.
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B EEEESEREZ @ Consolidated Balance Sheets 2

[AERVHEEDER Liabiities and Net assets]

MISAWA

(&7 M.~ Miliions of yen)

Fiscal year ended March 31 2011 2012 2013 2014 2015 201554 20165R4
Interim of FY2015 Interim of FY2016
=t {0 Liabilities 151,099 165,135 177,172 190,940 181,869 188,162 195,367
REAE Current liabilities 127,310 132,162 145,532 153,473 138,628 139,774 156,623
THFRERVERHS Notes and accounts payable—trade 37,634 47526 48,118 52,629 48,404 47,292 46,095
BEHEAL Short-term bank loans 37,834 27,012 34,037 28,250 29,631 27,511 46,298
HE5514% Accrued bonuses 4,796 5418 5,905 6,425 5512 5,899 5,000
Kih& Accounts payable 4,968 8614 7,742 8,379 9,321 8,725 8,635
KBRIEZAE Advances received from customers 29,369 29,534 33,428 43,375 32,140 37,187 36,138
bi- Dk deposits 5,895 5,825 5937 5,710 5,639 5578 5,900
ZOHt Other current liabilities 6,812 8,231 10,361 8,701 7,978 7,579 8,555
BEEaE Long-term liabilities 23,789 32,972 31,640 37,467 43,241 48,388 38,744
& Bonds payable 898 230 250 150 150 150 1,150
R#AEAS Long-term bank loans 8,167 17,385 15,089 20,316 28,214 32,333 23,509
RIS IR Provision for employee retirement benefits 5,392 5,498 5,562
SBEATICIRDEE Net defined benefit liabilities 5053 2,856 3,839 2,715
BEREES Asset retirement obligations 1,073 1,125 1,148 1171 1,223 1,258 1,085
Z 0t Other long—term bank loans 8,256 8,733 9,591 10,776 10,798 10,805 10,283
HMEEDLH Net assets 25,527 32,623 35,552 37,833 42,747 39,610 42,499
HERX Shareholders’ equity 24212 31,130 33,093 34,606 38,082 36,138 37,934
AXE Common stock 23,412 10,000 10,000 10,000 10,000 10,000 10,000
EXFIRE Capital surplus 5,479 18,892 11,340 3,399 3,203 3,272 3,203
FEFIRE Retained earnings -428 6,490 15,832 24,988 28,306 26,418 28,159
Hoks Treasury stock -4,251 -4,252 -4,070 -3,782 -3,427 -3,553 -3,428
ZDMOBIEFIIEREEE Valuation and translation adjustments -530 -427 315 729 2,295 891 2,205
Z DT =S Unrealized gain on available-for-sale securities -38 95 772 616 750 670 695
THEIEEES Land revaluation difference -448 -448 -448 -448 -448 -448 -448
AEREREHE Foreign currency translation adjustments (42) -74 -8 91 63 89 VAl
BB TICRIAR RS Remeasurements of defined benefit plans 470 1,930 579 1,887
DEMRERS Minority interest in subsidiaries 1,845 1,920 2,143 2,498 2,369 2,580 2,359
AfK-wEESH Total liabilities and net assets 176,627 197,758 212,725 228,774 224,617 227,773 237,867
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B EEBEETEE Consolidated Statements of Income

MISAWA

(B AHM.Milions of yen)

Fiscal year ended March 31 2011 2012 2013 2014 2015 2016 2015F8 20169fH
Projected Interim of FY2015 | Interim of FY2016
bllar=1 Net sales 341,387 378,574 394,696 426,033 409,794 405,000 201,676 192,269
BIEL Year-on-year increase/decrease -3.5% 10.9% 4.3% 7.9% -3.8% -1.2% -2.4% -4.7%
SRR Gross profit 80,633 87,982 92,921 97,774 88,307 87,500 44,235 41,441
B4 Year-on-year increase/decrease 1.9% 9.1% 5.6% 5.2% -9.7% -0.9% -8.2% -6.3%
FEL % of net sales 23.6% 23.2% 23.5% 22.9% 21.5% 21.6% 21.9% 21.6%
REERUV—BREEE Selling, general and administrative expenses 71,909 76,005 80,489 84,579 82,482 80,000 41,851 39,806
B4 Year-on-year increase/decrease 2.2% 5.7% 5.9% 5.1% -2.5% -3.0% -0.0% -4.9%
FEL % of net sales 21.1% 20.1% 20.4% 19.9% 20.1% 19.8% 20.8% 20.7%
EEF & Operating income 8,723 11,976 12,432 13,194 5824 7,500 2,384 1,635
B4 Year-on-year increase/decrease -0.0% 37.3% 3.8% 6.1% -55.9% 28.8% -62.3% -31.4%
sk % of net sales 2.6% 3.2% 3.1% 3.1% 1.4% 1.8% 1.2% 0.9%
EEINMES Non-operating income/expenses -848 -1,075 -402 -495 -618 0 -437 -28
AL Year—on—year increase/decrease — — — — — — — —
sk % of net sales -0.2% -0.3% -0.1% -0.1% -0.2% — -0.2% -0.1%
BENRE Non—operating income 1,293 1,241 1,170 1,184 1,114 1,200 579 645
BENER Non-operating expenses 2,141 2,317 1,572 1,679 1,733 1,200 1,016 673
EERE Ordinary income 7,875 10,900 12,029 12,698 5206 7,500 1,947 1,606
B4 Year-on-year increase/decrease 2.1% 38.4% 10.4% 5.6% -59.0% 44.1% -67.6% -17.5%
sk % of net sales 2.3% 2.9% 3.0% 3.0% 1.3% 1.8% 1.0% 0.8%
LEFIEEx Extraordinary income/loss -3,998 246 -541 -845 -1,244 -1,000 -38 -651
B4 L Year-on-year increase/decrease — 106.2% — — — — _ _
sk % of net sales -1.2% 0.1% 0.1% -0.2% -0.3% -0.2% -0.0% -0.3%
H5BIFI Extraordinary income 510 1,281 37 235 184 100 34 52
EELIE-ES Extraordinary loss 4,509 1,035 578 1,080 1,429 1,100 73 704
FESHBIMLHHMAIZE  Income before income taxes 3,877 11,146 11,488 11,853 3,962 6,500 1,908 954
B4 Year-on-year increase/decrease -20.3% 187.5% 3.1% 3.2% -66.6% 64.1% -68.6% -50.0%
FEL % of net sales 1.1% 2.9% 2.9% 2.8% 1.0% 1.6% 0.9% 0.5%
L HASEFIZE Net income 3,133 6,919 9,920 10,400 3,309 3,000 1,422 600
B4 Year-on-year increase/decrease 2.9% 120.8% 43.4% 4.8% -68.2% -9.3% -72.1% -57.8%
sk % of net sales 0.9% 1.8% 2.5% 2.4% 0.8% 0.7% 0.7% 0.3%
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B EET vy - JO—FEZE Consolidated Statements of Cash Flows MISAWA

(B 7M. Millions of yen)

Fiscal year ended March 31 2011 2012 2013 2014 2015 20155 f8 201652f4
Interim of FY2015 Interim of FY2016
T SR L AR 2R Income before income taxes and minority interest 3877 11,146 11,488 11,853 3,962 1,908 954
BAREEE R VU D OEENE Depreciation and amortization 4262 4626 4503 5,133 5,506 2,639 2867
SZHASERUZRE LS Interest and dividend income -91 -104 -100 -106 -103 -69 -94
XILFIR Interest expenses 1,375 1,162 932 876 787 399 382
S LEIED R S:z;iistz)r‘iecz::;ee Yi:r;';’:es and -169 -7,181 6,683 -509 392 427 -878
T=I3ENE E DIERAE (Increase) decrease in inventories -1,452 -4,014 -4,827 -11,268 -3,264 -5,103 -2.324
EABEHOEHEE Decrease in notes and accounts payable, trade -3,731 9,894 564 4,509 -4,134 -5,323 -2477
KR TIEZASOMHE g‘:fna;;gslzzazZ;L’r‘ai‘::a”ces received 5696 164 3893 9947 -11,235 -6,187 3997
Z0ih Other 966 6,050 -2,848 -627 888 -1,103 -5013
INE Subtotal 10,732 21,745 20,289 19,809 -7,200 -12,413 -2,586
FERUERLYSDOZHNEE Interest and dividends received 46 133 99 108 106 64 79
ME DKL Interest paid -1,424 -1,126 -886 -885 -784 -400 -383
FEABREDOLILE Income taxes paid -756 -1478 -1,387 -3,650 -1519 -630 -34
BEEFHICKEFryia-7R— Net cash provided by operating activities 8,598 19,273 18,115 15,381 -9,398 -13,380 -2924
- B EEEEDIRGFTH Sales (Purchases) of fixed assets -3,006 -5,029 -5515 -6,765 -7,015 -4,040 -3717
REFMEEHDIRGFTH Sales (Purchases) of marketable securities 118 -30 45 15 263 64 97
Eﬁiﬁlﬁﬂ)%i}]l:{%§ Proc.e.eds. and net increase (decrease) from sales of shares of 0 _ 725 _ _ _ _

FRUAKBRDOIE.FTH subsidiaries

Z 0t Other -3,226 -320 -140 514 -454 8 -105
BEFBCLDFryia-T0— Net cash provided (used in) investing activities -6,113 -5,380 -6,336 -6,235 -7,206 -3,968 -3,724
BHEA S OMEREE Short-term borrowings -1,718 -2,128 8,775 -12,517 2,894 1,545 17,249
REEASOMIEHEE Long-term borrowings -5,554 253 -4,206 11,667 6,111 9,506 -5398
[FEEAOb RN Dividents paid — — -583 -1,229 -928 -926 -745
DPEBRE~AORLLOXILE Dividents paid to minority shareholders of subsidiaries -16 -16 -16 -16 -16 -16 -16
HRXORITITKDIRA Proceeds from share issuance — 14,111 — — — — —
BHE/RAWME5TH Sales (Purchases) of treasury stock -1 -14,501 -7,370 -7,652 158 104 —
Z 0t Other 4 -176 -1215 -55 -1,194 -596 435
BBEHICLDFryia-TJ0— Net cash provided by (used in) financing activities -7.285 -2,457 -4615 -9,803 7,026 9,617 11,525
BERUVREREMICRIBHEEER Cash and cash equivalents translation difference -16 -4 6 50 =15 =1l =l
RERVEERENDEHEE Net increase (decrease) in cash and cash equivalents -4.817 11,431 7,169 -607 -9,594 -7,732 4874
RERVRSRASNOHEES Cash and cash equivalents at beginning of year 41,409 36,592 48,024 55,193 54,586 54,586 44991
BERUVBEEREVOHRES Cash and cash equivalents at end of year 36,592 48,024 55,193 54,586 44,991 46,853 49,866
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B EFFREDOHF Changes

(3#E %L Consolidated)

in Interest—Bearing Liabilities

MISAWA

Fiscal year ended March 31 2011 2012 2013 2014 2015 201574 20165 5]

Interim of FY2015 | Interim of FY2016
BHFEE0ERS (BAFH) 48,699 47427 52,529 52,741 61,609 63,894 74,463
Interest—bearing liabilities (Millions of yen)
Fyyla-JO—xFFFEELE (F) 5.7 25 29 34 — — —
Interest—bearing liabilities.” Net cash provided by operating activities (Years)
AVRLAR ALY LA (1) 6.0 17.1 204 174 — — —_
Net cash provided by operating activities.” Interest

(B A HA/Millions of yen)
80,000
70,000 | s FRTFREEDES
Interest—bearing liabilities
60,000 |
DIRTEE
50,000 [ Cash and time deposits
40,000
30,000 |
20,000 |
10,000 |
0
2011 2012 2013 2014 2015 9/2016
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BAEDHR¥ Group Employees

O feE£ 8% Breakdown of employees (E#f#f.Consolidated)

MISAWA

(N People)
Fiscal year ended March 31 2011 2012 2013 2014 2015 2015178 201691
Interim of FY2015 | Interim of FY2016
Y IR—L Misawa Homes 651 694 673 669 704 705 631
TA—o— Dealers 6,794 6,842 7,021 7,134 7,152 7,236 6,932
Ti5 Factories 995 983 991 977 900 945 786
MEstt Other affiliates 342 398 621 616 631 644 1,021
E Total 8,782 8,917 9,306 9,396 9,387 9,530 9,370
% A BRLEZEO-HEEZRBALTHYET.
Note: Numbers include contract employees (“Keiyaku shain”) and employees on a yearly contact basis (“ Shokutaku shain”).
O B AB# Employees in sales (E#%.Consolidated)
(N People)
Fiscal year ended March 31 2011 2012 2013 2014 2015 201514 20167
Interim of FY2015 | Interim of FY2016
FRiET - BHEE New homes 2,062 2,035 2,050 2,042 1,901 1,969 2,040
JI4—L Remodeling 947 917 968 983 996 982 1,011
&t Total 3,009 2,952 3,018 3,025 2,897 2,951 3,051
O E# ABH Employees in sales (¥ JL—F 2k Misawa Homes Group)
(N People)
Fiscal year ended March 31 2011 2012 2013 2014 2015 201514 20167
Interim of FY2015 | Interim of FY2016
FRiET -EHEE New homes 2,231 2,201 2,220 2,215 2,062 2,120 2,183
YI4—L Remodeling 1,002 973 1,042 1,052 1,064 1,066 1,074
it Total 3,233 3,174 3,262 3,267 3,126 3,186 3,257
15
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BAXFrE A RHETER Ownership and Distribution of Shares M|SAWA

201549H30H 2015%F3A31H
As of September 30, 2015 As of March 31, 2015
BEH BHwAH HE&EHE BREH H®A HE&E
No. of shareholders No. of shares % No. of shareholders No. of shares %
£ 3 % £ 3 %
EA-ZDih Individuals and others 34,427 | 12,031,020 31.1% 25,055 | 10,252,085 26.5%
=i AE Financial institutions 45 | 8,122,061 21.0% 47 7,965,761 20.6%
RIT-1EEEERTT Banks and trust banks 24| 4573626 11.8% 25| 4,368,226 11.3%
HEaRIES%t Life insurance companies 15 1,071,083 2.8% 16 1,110,283 2.9%
BERKRSH Nonlife insurance companies 5| 2,462,152 6.4% 5 2,462,152 6.3%
ZDihE Rt Other financial institutions 1 15,200 0.0% 1 25,100 0.1%
ZDEREA Other Japanese companies 654 | 11,849,778 30.6% 625 | 11,836,197 30.5%
SEA Foreigners 163 | 5,020,265 13.0% 156 | 7,034,380 18.1%
5PN Individuals 29 8,358 0.0% 17 5,958 0.0%
YN Companies 134 | 5,011,907 12.9% 139 | 7,028,422 18.1%
SRELIEIEE financial instruments firm 37 327,439 0.8% 34 263,358 0.7%
REIREBHERLZFNRTL  Shares heldby Japan Securities Depository Center 1 1,210 0.0% 1 1,210 0.0%
EISEE2F:0 Treasury stock 1 1,387,141 3.6% 1 1,385,923 3.6%
it Total 35,328 | 38,738,914 100.0% 25,919 | 38,738,914 100.0%
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BR%RE—H

[ 201559H30HIRFE As of September 30, 2015 ]

Major Shareholders

[ 201543A31 B As of March 31, 2015 ]

MISAWA

H*ER B HEHE
Shareholdres No. of shares %

(| PEFR—LHAST 10,784,100 27.8%
Toyota Housing Corporation

, | BLBL=vEARTRERIRHK S 2,058,327 5.3%
Aioi Nissay Dowa Insurance Co., Ltd.

SR T H—FE Z{EFERIT L =

|| BFFIAT Y —ERERATRR R (R grazo0] 21
Japan Trustee Services Bank, Ltd. (Trust A/C)

4 | MGIERRHHE 701,020 1.8%
Misawa Homes Group Employee Shareholders Association

5 | BARSRAT - Y—ERERRTHRARL(EFER9) 667,000 1.7%
Japan Trustee Services Bank, Ltd. (Trust A/C9)

6 | BARRRAS—FSAMERRITHARM (BFED) 666,600 1.7%
The Master Trust Bank of Japan, Ltd. (Trust A/C)

;| BREGRIRAEST 609,053 1.5%
Nippon Life Insurance Company

o | BEARH=FRRUFIRIT 559.9121  1.4%
The Bank of Tokyo—Mitsubishi UFJ, Ltd.

9 dJ—IRTY YvIR Ao3—FafiL 461,443 1.1%
GOLDMAN SACHS INTERNATINAL

10| YT—E— BAHY F—R Ny 441,200 1.1%
JP MORGAN CHASE BANK

XAE, BEHN1,387 14 HKRERBLTOE I, ERRKEENSBROTEYET,

The Company holds 1,387,141 treasury shares but was not listed above.
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HER A HELEE
Shareholdres No. of shares %

1| FEFR—LEAsit 10,784,100 27.8%
Toyota Housing Corporation

, | BLBEL=vE/RAMBERKRHEART 2,058,327 5.3%
Aioi Nissay Dowa Insurance Co., Ltd.

5 | BARSRT - Y—ERERBITHRARM (EFER) 908,700 2.3%
Japan Trustee Services Bank, Ltd. (Trust A/C)

4 | BATRE—FSRMEFSRITHRARM (EFED) 677,600 1.7%
The Master Trust Bank of Japan, Ltd. (Trust A/C)

5 | MGRERBRHKR= 671,034 1.7%
Misawa Homes Group Employee Shareholders Association

o | BREMRIRMAESH 609,053 1.5%
Nippon Life Insurance Company

, r—E— EILAY Fx—R /A5 380084 587.500 1.5%
JP MORGAN CHASE BANK 380084

6 XS =EHmTUFJIETT 559,912 1.4%
The Bank of Tokyo—Mitsubishi UFJ, Ltd.
IJLTA RAR 7—4— Fa1—)Yk

o| T=T7A4TT IT7UX 527,000 1.3%
CREDIT SUISSE AG ZURICH FOR AIF FUNDS
E—IXJTAIL IRI—IXTA E—IXTAIL

0| 2747 THILE TLAE=Y—TR Uy 435,499 1.1%
BNYM SA/NV FOR BNYM CLIENT ACCOUNT MPCS JAPAN

XLt BO#R1,385923%ERELTOVETH. LERBEISBROTHEYET,
The Company holds 1,385,923 treasury shares but was not listed above.
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