201843 H BAEE2

Financial Fact Data

MISAWA

4 RE BN

U =

Interim of Fiscal Year Ending March 31, 2018

Copyright (C) 2018MISAWA HOMES CO., LTD. ALL RIGHTS RESERVED.

SYOR—-LHEH
MISAWA HOMES CO., LTD.



B B X Index

EEMBET 4

Financial Summary

BEXOMR

Business Overview

REBE

Financial Results

DT —4

Reference Information

EEREER O

Consolidated Financial Summary QO

MISAWA

EREEERE Q Consolidated Financial Summary @ 2
T AVRREE LB Consolidated Sales by Business Segment 3
FEEFEXEDOKR Home Building Operations
FREEFIFROHD Housing Starts 4
ZEORRE @ Home Orders Summary @D 5
ZEORR @ Home Orders Summary @ 6
ZEDOER O Profile of Home Orders Q@ 7
ZEDHER @ Profile of Home Orders @ 8
YIA—LBEDTLER Remodeling Sales 9
EREEEER O Consolidated Balance Sheets O 10
EREEEAER Q@ Consolidated Balance Sheets @ 11
ERERARE Consolidated Statements of Income 12
EfEFvyyia-J0—5EE Consolidated Statements of Cash Flows 13
BRI FEEBEOHE Changes in Interest—Bearing Liabilities 14
ABDHER Group Employees 15
BEmMAENHTE Ownership and Distribution of Shares 16
AK&kE—E Major Shareholders 17

Copyright (C) 2018MISAWA HOMES CO., LTD. ALL RIGHTS RESERVED.



B EEZEEISIE @ Consolidated Financial Summary (D

MISAWA

(BA M. Millions of yen)

Fiscal year ended March 31 2013 2014 2015 2016 2017 2018 201758 2018514
Projected Interim of FY2017 | Interim of FY2018
58S Net sales 394,696 426,033 409,794 399,336 399,853 391,000 192,378 190,744
AL Year-on-year increase /decrease 4.3% 7.9% -3.8% -2.6% 0.1% -2.2% 0.1% -0.8%
E%F|ZE Operating income 12,432 13,194 5,824 6,686 8,401 7,000 3,105 3,683
BI4ELE Year-on-year increase /decrease 3.8% 6.1% -55.9% 14.8% 25.7% -16.7% 89.9% 18.6%
FTLEXEEFIE % of net sales 3.1% 3.1% 1.4% 1.7% 2.1% 1.8% 1.6% 1.9%
FBEFZE Ordinary income 12,029 12,698 5,206 6,795 8,146 6,500 2,924 3,792
BI4ELE Year-on-year increase /decrease 10.4% 5.6% -59.0% 30.5% 19.9% -20.2% 82.0% 29.7%
FTLEXRBEEFIEE % of net sales 3.0% 3.0% 1.3% 1.7% 2.0% 1.7% 1.5% 2.0%
Btk EIRET S HMAE 9,920 10,400 3,309 3,438 4,422 4,000 2,304 3,302
Net income attributable to owners of parent
ATEELE Year—on—year increase /decrease 43.4% 4.8% -68.2% 3.9% 28.6% -9.6% 283.8% 43.3%
SELERBEARIIEE % of net sales 2.5% 2.4% 0.8% 0.8% 1.1% 1.0% 1.2% 1.7%
(58L& Net sales) (B % %25, Operating income]) (B HE#| 2. Ordinary income)
(B 7/ Miiions of yen) (B 7 F/Miiiions of yen) (B 75 M /Millions of yen)
500,000 16,000 35% 16,000 3.5%
450,000 14,000 ERRE@E 14,000 R
Operating 130 ' Ordinary income 3.0%
400,000 | income as % of as % of net sales
12,000 net sales i 12,000
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B EEZEEIIE @ Consolidated Financial Summary @)

MISAWA

(BB M. Millions of yen)

Fiscal year ended March 31 2013 2014 2015 2016 2017 201704 20187fH

Interim of FY2017 | Interim of FY2018
wEE 212,725 228,774 224,617 231,998 247,069 246,289 242,210
Total assets
WMERE 35,552 37,833 42,747 42,845 52,309 45,350 54,566
Net assets
HE&ARtE 15.7% 15.4% 18.0% 17.5% 20.2% 17.5% 21.5%
Equity ratio

(A.Yen)

1B YIS E 685.10 949.61 1,080.98 1,084.54 1,157.20 1151.79 1,211.04
Net assets per share
TR E =Y A HRFI IR 254.55 279.91 88.73 92.05 11437 61.70 76.69
Net income per share

mm REE CoOMEE - HOEARLE
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B A REFEEFEHETE Consolidated Sales by Business Segment [||SAWA

= [ .
O 5. E= Net sales
(BB M. Millions of yen)

Fiscal year ended March 31 2017 2018 EtE 2017 2018
Interim of Interim of
% Projected % FY2017 % FY2018 %
FEEFEEX Home building 234,615 58.7% 229,000 58.6% 116,510 60.6% 115,485 60.5%
EEERASX  Asset utilization 51,055 12.8% 52,000 13.3% 23,602 12.3% 23,602 12.4%
JIOA—LZEE  Remodeling 62,328 15.6% 62,000 15.9% 30,556 15.9% 30,383 15.9%
FH5IKYEZE  Urban development 37,354 9.3% 33,000 8.4% 14,565 7.6% 14,478 7.6%
ZDihEZFE  Other 14,486 3.6% 15,000 3.8% 7,144 3.6% 6,793 3.6%
&&t Total 399,853 | 100.0% 391,000 | 100.0% 192,378 | 100.0% 190,744 | 100.0%
CFRESFER IXEE. MREEEHELED) BE - SHEY LRELA T AUEERLTHYET,
Home building: Custom home and subdivision home building (including land sales) Note: Business segments have been reorganized from FY2018.

CEEEREX - EHEE.FE it

Asset utilization: Building rental homes, commercial buildings, etc.

IA—LBE FREE)IA—L,BEW)/A—ay

2017E3AHDET AV LIRBEDOHR. BRROBELYEFHLTLET,

There was an adjustment in the previously announced FY2017 sales figures of each segment through the reexamination.

Remodeling: Single—family home remodeling and other building renovations, etc.
FHXYBE QUM T RTHERE, voiar, EHEE,. BEFEEMRN, EMELERT

Urban development: Compact city development, condominiums, rental home management, existing home transactions, resales of purchased and renovated homes, etc.
- ZDMERE B NEERER. BMRE. R i

Others: Overseas business, nursing facility operations, building products sales, logistics, etc.

(%)
(B M.~ Millions of yen)
Fiscal year ended March 31 2014 2015 2016 2017
% % % %
FEEEZ% Home building 247,726 | 581% | 227937 | 556%| 209,110 | 524%| 202654 | 50.7%
YIor—LEE Remodeling 64,706 | 15.2% 59,646 | 14.6% 59812 | 15.0% 62,026 | 155%
BEIRSHE Asset utilization 64,647 | 15.2% 74,445 | 18.2% 83479 | 20.9% 89,508 | 22.4%
TEESHE Real estate brokerage 37,302 8.8% 35,925 8.8% 34,269 8.6% 33,208 8.3%
ZOhEZE Other 11,650 2.7% 11,839 2.8% 12,664 3.1% 12,445 3.1%
&5t Total 426,033 | 100.0% | 409,794 | 100.0% [ 399,336 | 100.0% | 399,853 | 100.0%
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B SREEETRHROMER Housing Starts MISAWA

O HEREFEF I P HHER Housing Starts in Japan o

Fiscal year ended March 31 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 fH

Interim of FY2018

R 311,800 310,670 286,993 308,517 304,822 316,532 352,841 278,221 284,441 291,783 148,266
Owner—-occupied homes

&S 430,855 444,848 311,463 291,840 289,762 320,891 369,993 358,340 383,678 427,275 213,971
Rental homes

HEEE 10,311 11,089 13,231 6,580 7,576 5,919 5,272 7,867 5,832 5,793 2,605
Corporate homes

RIEE 282,632 272,607 163,590 212,083 239,086 249,660 259,148 236,042 246,586 249,286 131,998
Lot—subdivision homes

&t 1,035,598 1,039,214 775,277 819,020 841,246 893,002 987,254 880,470 920,537 974,137 496,840
Total

O JLNTEEOHRETEBFELIF T Prefabricated Housing Starts in Japan

(B~ Units)

Fiscal year ended March 31 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018HAfH

Interim of FY2018

HR 56,724 55,317 51,819 54,715 55,396 55,887 57,422 46,820 45,136 45,974 22,596
Owner—occupied homes

L £3 80,662 86,253 67,415 65,952 66,994 72,488 86,028 86,100 91,849 94,966 45,409
Rental homes

HBEEE 557 802 749 533 1,009 373 540 792 534 1,221 415
Corporate homes

DEEE 8,662 6,220 4,378 4,502 4817 5,339 5,766 6,445 5,645 5,433 2,350
Lot-subdivision homes

o 146,605 148,592 124,361 125,702 128,216 134,087 149,756 140,157 143,164 147,594 70,770
Total

HEr: B3 @EETEEBEILHET] Source: Ministry of Land, Infrastructure, Transport and Tourism “Housing Starts Statistics.”
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B =0 H @ Home Orders Summary 1)

(' W—TF 24K ~Misawa Homes Group)

MISAWA

(F ./ Units)
Fiscal year ended March 31 2015 2016 2017 20185tHE 20179 fH 201857
Projected Interim of FY2017 | Interim of FY2018
AXEE 7,182 7,213 6,713 6,570 3,430 3,184
Custom homes
NEREE 860 921 868 920 444 461
Lot—subdivision homes
FREEESEXE & 8,042 8,134 7,581 7,490 3874 3,645
Sub total (Home Building)
BB 1= Rental homes 3,820 3,431 3,654 3,440 1,745 1,797
(#34_Buildings) (1,299) (1,267) (1,294) (633) (559)
HiE-voiay 948 741 826 680 418 368
Multi-dwelling units and others
BEFTHREX & 4,768 4172 4,480 4,120 2,163 2,165
Sub total (Asset Utilization Services)
Hi 12,810 12,306 12,061 11,610 6,037 5,810
Total

"% T4—5—BRETORIFHEBEAELTEVES,

Note: Figures are based on orders received by our dealers.
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4

B ZFDKRR @ Home Orders Summary @ MISAWA

(' W—T £ .~Misawa Homes Group)
O TYF7R 2R Regional share of home sales
(GEXHEE Custom homes) (H@E=E Lot-subdivision homes]
Fiscal year ended March 31 [ 2013 2014 2015 2016 2017 20175fH | 20185 Fiscal year ended March 31 [ 2013 2014 2015 2016 2017 2017 H | 2018
s of 12017 |intoimof FY2018 Inerm of Y2017 ntoim o Y2018
JbiE  Hokkaido region 5.8% 5.7% 5.3% 5.7% 5.5% 5.3% 6.3% Jb3E  Hokkaido region 6.5% 4.8% 5.4% 6.0% 7.2% 6.7% 8.2%
B 4t Tohoku region 9.4% 7.6% 9.2% 8.8% 8.3% 8.6% 7.5% B 4t Tohoku region 5.2% 3.4% 3.0% 4.5% 4.8% 5.7% 3.7%
B E  Kantoregion | 11.8% | 12.2% | 125%| 11.9%| 127%|| 127%| 13.4% B B Kantoregion | 14.4% | 12.4% | 11.4%| 10.3% 8.9% 8.3% | 11.3%
EHEIE Tokyoarea | 25.4% | 26.3% | 26.8%| 26.8% | 24.1%|| 24.0% | 24.1% BB Tokyoarea | 10.9%| 14.1% | 16.9%| 18.0%| 147%|| 158% | 11.6%
db BE  Hokuriku region 4.6% 4.9% 4.8% 4.7% 4.9% 4.6% 5.1% dt FBE  Hokuriku region 4.9% 5.3% 4.4% 4.4% 5.3% 4.4% 5.5%
B %  Chuburegion| 15.8% | 15.6% | 15.7%| 15.7% | 14.1% || 13.9%| 13.2% B 8  Chuburegion| 17.5% | 19.5% | 22.8% | 22.8%| 22.8% | 21.8%| 24.2%
i Kinki region 8.5% 8.7% 8.7% 7.4% 7.2% 7.2% 6.8% 3E O Kinki region 8.6% | 11.1% 9.2% 9.4% | 101% || 12.4%| 10.8%
B [ Chugoku region 8.3% 7.6% 6.5% 7.0% 6.8% 6.8% 7.3% B [E  Chugokuregion | 12.0% | 11.1% 8.2% 8.9% 6.8% 7.5% 5.8%
E  Shikokuregion|  3.7% 4.0% 3.3% 3.6% 4.0% 41% 4.9% E  Shikokuregon| 10.9% | 11.0% | 12.4% 9.7% | 12.2% || 109% | 13.4%
F M Kyushu region 6.7% 7.6% 7.2% 84% | 124%|| 128%| 11.3% F M Kyushu region 9.1% 7.3% 6.3% 6.0% 7.2% 6.5% 5.5%
O xY7REEZ-FEELLE Home rebuilding share by region
[(E&{ESE Rental homes] Fiscal year ended March 31 | 2013 | 2014 | 2015 | 2016 | 2017 |[2017ehff |2018eFd
Fiscal year ended March 31 | 2013 | 2014 | 2015 | 2016 | 2017 ||2017¢hff |20185hFd vt of 12017 ntrn o Fr2018
frtorm of FY2017finterim of FY2018 JLi#BiE  Hokkaidoregion | 22.2% | 20.9% | 18.9% | 18.8% | 22.9% 26.5% | 16.8%
JLigE  Hokkaidoregion | 0.6% | 0.7% | 1.9% | 0.2% |  0.9% 03% | 04% B dt  Tohokuregon | 34.7% | 38.1%| 36.9% | 35.2% | 33.6% (| 33.2% | 31.3%
R AL Tohokuregon| 15% | 13%| 83| 32%| SOk|| 53%) 37 Bl B Kantoregion | 27.6% | 25.6%| 26.7% | 24.6% | 250%|| 259% | 22.4%
Bl R Kantoregion | 3.7%| 55%| 64%| 75% 9.6% 8B1% | 6.9% BERE Tokyoarea | 38.3% | 40.0%| 37.8% | 36.3%| 36.9% || 382%| 36.0%
EH#BE Tokyo area | 58.2% | 59.9% | 52.1%| 52.0%| 57.0% 58.7% | 68.5% dt BE  Hokurkuregion | 24.1% | 27.2% | 24.2%| 258% | 29.6% || 34.4%| 31.0%
At B Hokurku region 1.8% 1.6% 3.0% 1.6% 1.0% 1.7% 1.2% B #8  Chuburegion| 25.7% | 28.2% | 24.6%| 25.2% | 21.7%|| 24.2% | 24.7%
BB Chuburegion|  1.4% |  2.4% |  2.6%| 25%| 2.7% 2.7% | 5.8% i %  Kinkiregion | 36.3% | 40.7%| 35.1%| 352% | 322%|| 35.5%| 31.0%
iF #  Kinki region 7.8% 6.7% 4.5% 5.0% 5.6% 5.8% 4.3% th [ Chugokuregion | 16.7% | 19.6% | 21.2% | 17.6%| 16.7%|| 19.7% | 15.9%
B [ Chugoku region 127% | 12.9% | 13.8% | 12.7% | 12.9% 11.7% 6.3% E  Shikokuregon| 18.0% | 21.3%| 225% | 20.1% | 18.4% 16.0% | 22.2%
E  Shikokuregion|  0.7% 0.1% 1.7% 3.5% 1.0% 0.9% 0.0% LM Kyushuregion | 18.9% | 14.6%| 16.8% | 152% | 22.2%|| 26.8% | 18.5%
A M Kyushuregion |  11.6% 8.9% 8.7% | 11.8% 4.3% 4.8% 2.9% % [E Nationwide | 28.9%| 30.1% | 29.0%| 27.6%| 27.4% 29.6% | 26.2%
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B ZX0D{EMm @ Profile of Home Orders ()

O 1Y -YDFEYT—42 Home order averages

(GE{ESE Custom homes]

(JIWV—TF £k Misawa Homes Group)

MISAWA

( FH/Thousands of yen, m)

Average total floor space per building

Fiscal year ended March 31 2013 2014 2015 2016 2017 20174 fE 20183
Interim of FY2017 | Interim of FY2018
1THRYEYTHRITIEEE 25,753 26,117 26,773 27,116 27,282 27,360 27,437
Average sales price per home
33MAYTYRTEER 685.4 699.6 718.9 7293 739.8 738.6 752.0
Average sales price per 3.3m
1Y -YEHIEREE 124.0 123.2 122.9 122.7 121.7 122.2 120.4
Average total floor area per home
(B5E5HEEE Lot-subdivision homes]) ( FF/Thousands of yen, n)
Fiscal year ended March 31 2013 2014 2015 2016 2017 20170 f4 201814
Interim of FY2017 | Interim of FY2018
1THRYEYTHRIEIEEE 23,002 23,423 23,348 23,665 23,835 23,907 24,163
Average sales price per home
33MAYTYRTEER 649.9 659.5 671.7 679.1 700.4 694.9 706.5
Average sales price per 3.3m
1Y -YEHIEREE 116.8 117.2 114.7 115.0 112.3 1135 112.9
Average total floor area per home
(EREE Rental homes) (3 Thousands of yen, )
Fiscal year ended March 31 2013 2014 2015 2016 2017 2017 & 201853
Interim of FY2017 | Interim of FY2018
TRAYTHRITEE 30,609 31,162 32,540 33,048 36,919 35,897 41,104
Average sales price per building
1YY EHERTE 148.7 151.4 143.6 150.2 164.1 160.8 171.4

#E  IHRLEECKRE@HE-2x D EEAEESEEZRHBELTEYET .

Note: Figures show those for not only prefabricated homes but also post—and—-beam and 2x4 homes .
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B ZXDEMR @ Profile of Home Orders 2

O 33 #E How our customers find us

(FI—TF 24k Misawa Homes Group)

MISAWA

Fiscal year ended March 31 2013 2014 2015 2016 2017 201794 2018914
Interim of FY2017|Interim of FY2018

B 45.9% 45.5% 41.5% 43.0% 41.5% 41.8% 43.9%

Model homes

ARV 5.8% 4.9% 4.7% 3.9% 4.1% 4.3% 3.4%

Promotional events

Br-BRE 38.3% 39.2% 42.9% 42.5% 44.0% 43.7% 42.7%

Referrals or repeat orders

L& 2.3% 2.3% 2.4% 2.2% 2.0% 1.8% 1.9%

Ads in mass media

R—LrR—= 4.1% 4.3% 5.0% 4.9% 5.2% 5.0% 5.0%

Home page

Z D1t 3.6% 3.8% 3.5% 3.5% 3.2% 3.4% 3.2%

Other

O BEFEHEEHFS Average age of home buyers

(' IV—TF 24 Misawa Homes Group)

(#%/Years old)

Fiscal year ended March 31 2013 2014 2015 2016 2017 201743/ 2018578
Interim of FY2017|Interim of FY2018

EXEE 39.7 40.3 39.6 39.5 39.4 40.1 38.9

Custom homes

BREIEEE 37.6 37.3 37.6 36.7 36.9 36.5 36.3

Lot-subdivision homes

HEiE=E 61.0 62.5 59.4 59.8 62.5 61.7 64.0

Rental homes

Ty 416 428 428 424 423 425 418

Average
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B )O+r—LEENDTLHF Remodeling Sales

MISAWA

(BB M. Millions of yen)

Fiscal year ended March 31 2013 2014 2015 2016 2017 201851 E 20174 20180
Projected Interim of FY2017
EHE 58,261 64,706 59,646 59,812 62,026 62,000 30,556 30,383
Consolidated
JI—T&k 64,839 69,999 64,370 64,905 66,451 66,700 32,576 32,644
Misawa Homes Group
[E#E.Consolidated] (¥ IL—F 2k Misawa Homes Group]

(B 75/ Millons of yen) (& 75/ Millons ofyen)
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B EEEENIBE O Consolidated Balance Sheets (1)

[EEDE Assets])

MISAWA

(BA M.~ Millions of yen)

Fiscal year ended March 31 2013 2014 2015 2016 2017 201795 20189 fH

Interim of FY2017|Interim of FY2018

RENEE Current assets 145,824 159,251 149,836 158,771 167,717 169,610 159,407
RERUVESE Cash and time deposits 55,511 54,901 45,547 47,717 55,003 52,967 48,864
SMFHRUTES Notes and accounts receivable—trade 7,015 7,555 7,150 7,921 8,138 7,389 8,121

TR ENE E Inventories 68,779 80,151 83,498 83,378 84,049 86,436 82,677
IRFGERATEE Developed land and finished homes 42,005 45310 48,264 47,410 46,197 46,757 43,440
XEIEZHE Land and housing projects in progress 23,732 31,113 31,131 32,821 34,778 36,463 36,035

Z0it Other 3,040 3,727 4,102 3,146 3,073 3215 3,201
REREEE Deferred tax assets 6,965 7,237 4417 4173 4,220 4,073 4,322

Z D Other current assets 7,711 9,619 9,578 15,751 16,502 18,924 15,586

L EIEES Allowance for doubtful accounts -159 -215 -356 -170 -197 -181 -166
EE&E Non-current assets 66,900 69,523 74,780 73,226 79,352 76,678 82,803
EREEEE Tangible fixed assets 46,504 47,717 48,437 48,952 56,104 52,034 59,768
BYRUEEY Buildings and structures 16,812 17,993 18,208 18,647 21,834 19,438 23,560

HHEE R ERE Machinery and equipment 1,867 2,604 2,931 2,615 2,195 2,566 2,098

Tih Land 24,718 24,429 24,636 25,390 29,694 27,497 31,663

Z0ith Other tangible fixed assets 3,105 2,689 2,660 2,299 2,378 2,532 2,445
EMEEEE Intangible fixed assets 7,632 8,280 8,986 9,330 9,065 9,393 8,782
BREZTOMDERE Investments and other assets 12,763 13,525 17,356 14,943 14,182 15,250 14,252
REF IS Investment securities 2,834 2,566 2,561 1,388 1,474 1,375 1,500
BEREEE Defferred tax assets 794 1,255 3,516 2,221 1,986 2,223 1,908

Z 0t Other 10,848 11,396 12,899 13,030 12,379 13,325 12,545

i EEES Allowance for doubtful accounts -1,713 -1,693 -1,621 -1,697 -1,658 -1,674 -1,703

BESHE Total 212,725 228,774 224,617 231,998 247,069 246,289 242,210

Copyright (C) 2018MISAWA HOMES CO., LTD. ALL RIGHTS RESERVED.
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B EEEEEE @ Consolidated Balance Sheets 2

[BERVHEENDER Liabilities and Net assets]

MISAWA

(B7 M. Millions of yen)

Fiscal year ended March 31 2013 2014 2015 2016 2017 2017¢f8 2018rf8
Interim of FY2017 Interim of FY2018
=L (o) Liabilities 177,172 190,940 181,869 189,152 194,759 200,938 187,643
REaE Current liabilities 145,532 153,473 138,628 140,865 138,733 143,097 134,921
XFRRUERE Notes and accounts payable—trade 48,118 52,629 48,404 44,402 42,429 43,217 36,638
EHEAE Short—term bank loans 34,037 28,250 29,631 38,281 36,227 38,746 36,612
HE55|14% Accrued bonuses 5,905 6,425 5512 5511 5,890 5,503 5810
Kihg Accounts payable 7,742 8,379 9,321 7,968 7,506 6,677 7,054
KRIEZAE Advances received from customers 33,428 43,375 32,140 29,525 30,671 34,922 33,360
b0k deposits 5,937 5,710 5,639 6,237 6,083 5,495 5,608
Z0th Other current liabilities 10,361 8,701 7,978 8,938 9,924 8,534 9,836
Eil=T Long-term liabilities 31,640 37,467 43,241 48,286 56,026 57,841 52,722
HiE Bonds payable 250 150 150 1,000 1,000 1,000 1,000
REBAE Long-term bank loans 15,089 20,316 28,214 34,835 44,124 45,163 40,976
BB AS Provision for employee retirement benefits 5,562
EBEAHICRIEE Net defined benefit liabilities 5,053 2,856 3,032 2,213 2,413 2,193
BEREED Asset retirement obligations 1,148 1,171 1,223 1,321 1,305 1,330 1,352
Dt Other long—term bank loans 9,591 10,776 10,798 8,097 7,382 7,933 7,199
MEEDNT Net assets 35,552 37,833 42,747 42,845 52,309 45,350 54,566
HEIEXR Shareholders’ equity 33,093 34,606 38,082 40,759 49,433 42,317 51,654
BAE Gommon stock 10,000 10,000 10,000 10,000 11,892 10,000 11,892
EXRFIRE Capital surplus 11,340 3,399 3,203 3,199 2,877 3,201 2,877
FRFRE Retained earnings 15,823 24,988 28,306 30,988 34,664 32,546 36,890
BE#k Treasury stock -4,070 -3,782 -3,427 -3,429 -0 -3,430 -6
T DD BIEFIEREEE Valuation and translation adjustments 315 729 2,295 -251 405 701 497
Z oA M EEREE Unrealized gain on available—for-sale securities 772 616 750 321 357 288 409
T B EES Land revaluation difference -448 -448 -448 -440 -440 -440 -440
HEBBREREYE Foreign currency translation adjustments -8 91 63 29 -16 -69 58
BRI ROAEREE Remeasurements of defined benefit plans 470 1,930 -162 504 923 470
FEXEHEEFD Non-controlling interests 2,143 2,498 2,369 2,337 2,470 2,332 2,415
AM-pRESH Total liabilities and net assets 212,725 228,774 224,617 231,998 247,069 246,289 242210
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B ERAR

T EE Consolidated Statements of Income

MISAWA

(B A M. Milions of yen)

Fiscal year ended March 31 2013 2014 2015 2016 2017 2018 201750fE 2018H1fH
Projected Interim of FY2017 | Interim of FY2018
sLE Net sales 394,696 426,033 409,794 399,336 399,853 391,000 192,378 190,744
[:0g: 374 Year—on-year increase/decrease 4.3% 7.9% -3.8% -2.6% 0.1% -2.2% 0.1% -0.8%
S LiFIE Gross profit 92,921 97,774 88,307 84,991 86,224 85,500 40,971 41,777
BI4ELE Year-on-year increase/decrease 5.6% 5.2% -9.7% -3.8% 1.5% -0.8% -1.1% 2.0%
FELH % of net sales 23.5% 22.9% 21.5% 21.9% 21.6% 21.9% 21.3% 21.9%
BREERV—IEEESE Selling, general and administrative expenses 80,489 84,579 82,482 78,304 77,823 78,500 37,865 38,094
AL Year—on-year increase/decrease 5.9% 5.1% -2.5% -5.1% -0.6% 0.9% -4.9% 0.6%
F Lk % of net sales 20.4% 19.9% 20.1% 20.0% 19.5% 20.1% 19.7% 20.0%
EXRAE Operating income 12,432 13,194 5,824 6,686 8,401 7,000 3,105 3,683
BI4ELE Year-on-year increase/decrease 3.8% 6.1% -55.9% 14.8% 25.7% -16.7% 89.9% 18.6%
F Lk % of net sales 3.1% 3.1% 1.4% 1.7% 2.1% 1.8% 1.6% 1.9%
BENER Non—operating income/expenses —402 -495 -618 109 -255 -500 -181 108
HI4FLL Year-on-year increase/decrease — — — — — — — —
Lk % of net sales -0.1% -0.1% -0.2% 0.1% -0.1% -0.1% -0.1% 0.1%
BN Non-operating income 1,170 1,184 1,114 1,340 1,300 1,000 654 679
EENER Non—operating expenses 1,572 1,679 1,733 1,231 1,555 1,500 835 570
BEMNE Ordinary income 12,029 12,698 5,206 6,795 8,146 6,500 2,924 3,792
AL Year—on-year increase/decrease 10.4% 5.6% -59.0% 30.5% 19.9% -20.2% 82.0% 29.7%
FEELE % of net sales 3.0% 3.0% 1.3% 1.7% 2.0% 1.7% 1.5% 2.0%
LRIk E Extraordinary income/loss -541 -845 -1,244 -695 -2,077 -1,000 -203 -35
BI4ELE Year-on-year increase/decrease — — — — — — — —
FEELE % of net sales -0.1% -0.2% -0.3% -0.0% -0.5% -0.3% -0.1% -0.0%
AR 2% Extraordinary income 37 235 184 589 51 0 30 10
A8k Extraordinary loss 578 1,080 1,429 1,284 2,128 1,000 234 45
BEFAEMLYMFIZEE  Income before income taxes 11,488 11,853 3,962 6,100 6,069 5,500 2,720 3,756
BI4ELE Year-on-year increase/decrease 3.1% 3.2% -66.6% 54.0% -0.5% -9.4% 184.9% 38.1%
FELL % of net sales 2.9% 2.8% 1.0% 2.0% 1.5% 1.4% 1.4% 2.0%
BEMBEICRETHLHMAILE Net income attributable to owners of parent 9,920 10,400 3,309 3,438 4422 4,000 2,304 3,302
BI4ELE Year-on-year increase/decrease 43.4% 4.8% -68.2% 3.9% 28.6% -9.6% 283.8% 43.3%
F Lk % of net sales 2.5% 2.4% 0.8% 1.7% 1.1% 1.0% 1.2% 1.7%
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B EREX vy a-J0—51EE Consolidated Statements of Cash Flows MISAWA

Fiscal year ended March 31 2013 2014 2015 2016 2017 201740R4 20185
Interim of FY2017 | Interim of FY2018
BEFRAEN LM Income before income taxes and minority interest 11,488 11,853 3962 6,100 6,069 2,720 3,756
BB R E R UZ OtOEEE Depreciation and amortization 4,503 5,133 5506 5938 6,112 2,963 3,107
ZHARRUZRELSE Interest and dividend income -100 -106 -103 -134 -90 -58 -41
XILFE Interest expenses 932 876 787 782 738 370 37
F L EEOEHE Szzgiistz)r‘ii:s:;ee vi’t‘r’a‘;’:es and 6,683 -509 392 -775 20 761 34
TIrENE E DIERER (Increase) decrease in inventories -4827 -11,268 -3,264 132 -677 -3,070 1,389
HEABHOERHE Decrease in notes and accounts payable, trade 564 4509 -4,134 -4,010 -2,143 -1,304 -5,804
KRIEZAL DR L”ncLenaf:rssgza::;l’:::‘s’ameS received 3893 9947 -11,235 -2614 1,145 5396 2,688
Z Ot Other -2,848 -627 888 -8916 1518 -4,896 358
INE Subtotal 20,289 19,809 -7,200 -3,496 12,694 2,882 5,861
MERUE LS DZEEE Interest and dividends received 99 108 106 115 79 49 46
FIRDXILEE Interest paid -886 -885 -784 -771 -744 -369 -367
EABEOXILE Income taxes paid -1,387 -3,650 -1519 -567 -495 -74 -910
BEEHICLSFryia-o0— Net cash provided by operating activities 18,115 15,381 -9,398 -4726 11,534 2,488 4,629
Al EREEEEDORGFTH Sales (Purchases) of fixed assets -5515 -6,765 -7015 -7,307 -12,795 -5,020 -6,521
BEHMIESHO]RS ./ FEH Sales (Purchases) of marketable securities 45 15 263 -00 4 — -2
EREEOEEICHES Proceeds and net increase (decrease) from sales of shares of 795 _ _ _ _ _ _

FRUAKBXDOIMEG FTH subsidiaries

Z 0t Other -140 514 -454 -88 -503 -522 -251
BEFEBICLDFryia-70— Net cash provided (used in) investing activities -6,336 -6,235 -7,206 -7,396 -13,293 -5542 -6,775
EEE AL OMEREE Short-term borrowings 8,775 -12517 2,894 7,029 1,484 1,703 649
RAMEA S DHEHEE Long-term borrowings -4,206 11,667 6,111 8,105 4,447 7,840 -3,452
BULDOXILE Dividents paid -583 -1,229 -928 -747 -748 -746 -1,076
DEBREAORLEDRILEE Dividents paid to minority shareholders of subsidiaries -16 -16 -16 -16 -16 -16 -18
HADFEITICEBHIA Proceeds from share issuance — — — —_ 3,785 —_ —
B oG 55H Sales (Purchases) of treasury stock -7.370 -7,652 158 -2 1212 — -5
Z Dt Other -1,215 -55 -1,194 -138 -1,135 -501 -303
BB EHICLDF vy - T0— Net cash provided by (used in) financing activities -4615 -9,803 7,026 14,230 9,029 8,279 -4,207
BERUREFREMIHRIBEER Cash and cash equivalents translation difference 6 50 -15 -16 -8 -33 39
RERVEERFYOERHE Net increase (decrease) in cash and cash equivalents 7,169 -607 -9,594 2,091 7,260 5192 -6,313
RERVEERENDOHEES Cash and cash equivalents at beginning of year 48,024 55,193 54,586 44,991 47,082 47,082 54,343
RERVREERENDOHRES Cash and cash equivalents at end of year 55,193 54,586 44,991 47,082 54,343 52274 48,030
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B EFFREDHFE Changes in Interest—Bearing Liabilities

(3E#& . Consolidated)

MISAWA

Fiscal year ended March 31 2013 2014 2015 2016 2017 201794 201844
Interim of FY2017 | Interim of FY2018
BHFEaBENES (BAM) 52,529 52,741 61,609 77,269 83,601 87,705 80,536
Interest—bearing liabilities (Millions of yen)
Fryla-J0—EFFEELE (F) 29 34 — - 7.2 17.6 8.7
Interest—bearing liabilities”Net cash provided by operating activities (Years)
ABLAR DLy D-LUF (fE) 204 174 — — 155 6.7 12.6
Net cash provided by operating activities.” Interest
(B A HM/Millions of yen)
90,000
80,000 |
RN FREEOES
70,000 | . ey s
Interest—bearing liabilities
60,000 |
50,000 |
40,000 | RAE
Cash and time deposits
30,000 |
20,000 |
10,000 I
0 , , , ,
2013 2014 2015 2016 2017
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BAEDH Group Employees

O ¥ 8% Breakdown of employees (3 #E.Consolidated)

MISAWA

(AN People)
Fiscal year ended March 31 2013 2014 2015 2016 2017 2017¢hRS 20185h RS
Interim of FY2017 | Interim of FY2018
SHYIk—L Misawa Homes 673 669 704 2,325 2,582 2,603 2,577
TA4—5— Dealers 7,021 7,134 7,152 5,074 4,505 4,621 4,499
Ii5 Factories 991 977 900 777 746 774 747
BERt Other affiliates 621 616 631 1,002 1,084 1,090 1,124
it Total 9,306 9,396 9,387 9,178 8,917 9,088 8,947
B%E 2L BAHEEZEO-REFBHLTHYET,
Note: Numbers include contract employees (“Keiyaku shain”) and employees on a yearly contact basis (“ Shokutaku shain”).
O EFE AB# Employees in sales (GE#E./Consolidated)
(A People)
Fiscal year ended March 31 2013 2014 2015 2016 2017 201704 201843
Interim of FY2017 | Interim of FY2018
FREEE E8EE New homes 2,050 2,042 1,901 1,981 1,799 1,938 1,722
) IA—Ls Remodeling 968 983 996 980 937 981 914
it Total 3,018 3,025 2,897 2,961 2,736 2,919 2,636
O BEZEAB# Employees in sales (¥ JL—F2{k.Misawa Homes Group)
(AN People)
Fiscal year ended March 31 2013 2014 2015 2016 2017 20174 20187
Interim of FY2017 | Interim of FY2018
FRET EREE New homes 2,220 2,215 2,062 2,118 1914 2,064 1,851
) I4—Ls Remodeling 1,042 1,052 1,064 1,038 1,002 1,040 981
5 Total 3,262 3,267 3,126 3,156 2,916 3,104 2,832
15
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BT EER#HETER Ownership and Distribution of Shares

MISAWA

201749H30H 201743H31H8
As of September 30, 2017 As of March 31, 2017
¥EH #AE HEkE ¥REH HH HEE
No. of shareholders No. of shares % No. of shareholders No. of shares %
& 73 % £ 73 %
BA-ZDih Individuals and others 26,292 8,842,832 20.5% 32,393 9,211,539 21.4%
£ iR Financial institutions 37 6,719,777 15.6% 37 6,705,277 15.6%
R17T-1S5EERIT Banks and trust banks 22| 3,976,692 9.2% 22| 3947192 9.2%
AmRIR=4 Life insurance companies 9 863,833 2.0% 9 867,233 2.0%
EERESH Nonlife insurance companies 5| 1,877,552 4.4% 5| 1,889,552 4.4%
ZDHEF Other financial institutions 1 1,700 0.0% 1 1,300 0.0%
TOMERZEAN Other Japanese companies 572 | 22,884,117 53.2% 626 | 22,902,710 53.2%
SE AN Foreigners 152 4,313,223 10.0% 149 3,838,392 8.9%
@A Individuals 21 3,458 0.0% 20 2,358 0.0%
EA Companies 131 4,309,765 10.0% 129 3,836,034 8.9%
SR mENG I EE financial instruments firm 36 302,207 0.7% 34 410,082 0.9%
REIREBIERLZRIL shares held by Japan Securities Depository Center 1 1,210 0.0% 1 1,210 0.0%
SIREZE 373 Treasury stock 1 6,797 0.0% 1 953 0.0%
Hi Total 27,091 | 43,070,163 100.0% 33,241 | 43,070,163 100.0%
16
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BR%RE—H

[ 2017498308 T FE As of September 30, 2017 ]

Major Shareholders

[ 201753R31HETE As of March 31,2017 ]

MISAWA

HES XK HEbE
Shareholdres No. of shares %
| PRFR—LBRS 21,965,898 51.0%
Toyota Housing Corporation
\r~ 1A g = = 485, 4%
, | BLBL=vEAAIHREREHARAL 1,485,727 3.4%
Aioi Nissay Dowa Insurance Co., Ltd.
3 | MGHERBRK= 857,696 2.0%
Misawa Homes Group Employee Shareholders Association
o | BERRSRAT-o—ERERERTHARU (BFED9) 731,700 1.7%
Japan Trustee Services Bank, Ltd. (Trust A/C9)
5 | BARERRRAESMT 609,053 1.4%
Nippon Life Insurance Company
6 | BARRSRAT-9—EREREFTHARH (EFEQ) 581,400 1.3%
Japan Trustee Services Bank, Ltd. (Trust A/C)
;| BARIRS—FSAMEFESRITHRASH (REEH) 571,100 1.3%
The Master Trust Bank of Japan, Ltd. (Trust A/C)
o | HARHZFERRUFIRIT 559,912 1.3%
The Bank of Tokyo—Mitsubishi UFJ, Ltd.
9 | GOVERNMENT OF NORWAY 519664 1.2%
10| BANSRT-Y—EREFRRTHRASH (F5EQA5) 491,000 1.1%
Japan Trustee Services Bank, Ltd. (Trust A/C5)
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HES A HE L
Shareholdres No. of shares %
1 | FER—LkA Rt 21,965,898 51.0%
Toyota Housing Corporation
, | BUBL=yERMBAEREHA 1,485,727 3.4%
Aioi Nissay Dowa Insurance Co., Ltd.
5 | MGREREFHS 833,963 1.9%
Misawa Homes Group Employee Shareholders Association
4 | BERRSAT- O —ERERBITHRARL (EFERI) 745,200 1.7%
Japan Trustee Services Bank, Ltd. (Trust A/C9)
5 | BARERRRAESRT 609,053 1.4%
Nippon Life Insurance Company
¢ | BARSAT-Y—ERERBITHRARH (REEQ) 589,000 1.4%
Japan Trustee Services Bank, Ltd. (Trust A/C)
ASH=FRER ER1T , 3%
; | HRRSHZERRUFIERT 559,912 1.3%
The Bank of Tokyo—Mitsubishi UFJ, Ltd.
g | BARRRAG—ISRMEFRITHASH (RFEH) 546,000 1.3%
The Master Trust Bank of Japan, Ltd. (Trust A/C)
o | BRNSRAT Y—EREFRBTHARA (RFEOS) 485,800 1.1%
Japan Trustee Services Bank, Ltd. (Trust A/C5)
10| CHASE MANHATTAN BANK GTS CLIENTS AGCOUNT ESGROW 384,500 0.9%
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